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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commetcial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MHI988PL.C0O47986

PAN AAACHIO75K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

(ii) Chief Executive (Managing Director / President/ CEQ / CFO)

CEO Mer, Amit Bagri
CFO Mr. Jay Joshi

(ii}) Group affiliation { if any); Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mr., Chairman 0007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak Mahindra
Nariman Point, Asset Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutuaf Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing imember (section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
M. Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2"
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr., Non- 07656300( 05/10/196 | Vervian, A/2202, 09/12/201  |Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brolkerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
- 400062
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Mr, Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - Kotak
Chandrashekh Director 0 Housing Society, Reappointe d Mahindra
ar Sathe Deonar Village Road, on 30" March, | Prime Limited
Deonar, Mumbai - 400 2020 - Kotak
088 Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Tnfinitum
Productions Private
Limited
Mrs, Padmini Independen  00296388| 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director 5 Crest, 42, Peddar 5
Road, Mumbai- Reappoint - Rallis India Limited
- ] B Chemicals and
Pharmaceuticals
Limited
- BOSCH LIMITED
L BLUE DART EXPRESS
LIMITED
- DIVGI TORQTRANSFER
SYSTEMS
PRIVATELIMITED
Mr. Paresh Independent 02412035 October 14, Chaitra Heritage, Plot18/10/2022 | Invesco Asset
Shreesh Parasnis |Director 11, 1961  |no 550, 11th Road, appointed gﬁ?g;ieg;“iiéé"d’a)
Chembur East, Mumbai L CREDITACCESS LIFE
400071 INSURANCE LIMITED
Mr. Prakash Independent 00196106 [May 06, 803, Blossom Boulevard, 13/02/2023 - S‘MMI;faudler
; e ; ; nite
Krishnaji Apte Director 1954 Koegacn Park, Pune appointed - Kotak Mahindra

411001

Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedas adirector

Rajiv Gurnani 4% April 2022 Appointed as Director

{DIN: 09560091)

Rajiv Gurnani 30" June 2022 Resignedasadirector
(DIN: 09560091)

KVS Manian 30% June 2022 Resignedasadirector

Amit Bagri 1%t July 2022 Appointed as Director

Phani Shankar 50 July 2022 Appointed as Director

Amit Bagri

88 August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

sSr.No

Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as

shares

% of total no, of
equity shares

Kotak Mahindra Bank 5,622,578
Limited { along with
KMBIL nominees)

- 100

1.5. Details of the statutory auditor:

Name and address

Name and address

Remarks

Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor,

Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31t March 2021 | Retired at the

LLP(From FY 2017-18 onwards} conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai : 28t July 2021.

{Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards) .

Esplanade House, 29, 2nd Floor, Hazarimal Appo&nt?dhfor a

Somani Marg, Fort, Mumbai- 400001. 522?3 ﬁoﬁn"ﬁqee
conclusion of the
334 AGM held on
28 July 2021 till
the conclusion of
36" AGM
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1.7. List of top 10 debt securities holders as on 3 1st December 2023,
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Holding of debt

s(r) Name of the holder Calegory Sum of Amount 5 glc Lfe sc;:: :‘(i)t{i;s da;b? Sp:éﬁfilgilzsge
oulstanding of the issuer

1 | Wipro Limited Corporate 9,25,00,00,000 13.00%

2 | HDFC Mutual Fund Mutual Fund 9,19,00,00,000 12.92%

3 | HDFC Bank Ltd Bank 4,50,00,00,000 | Face 6.32%

4 | Azim Premji Trust Trust 3,50,00,00,000 | “pn 4.92%

5 | 1IFl Wealth Management Ltd Corporate 3,28,20,00,000 [aonif‘l’s 4.61%

6 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 | lac as 3.94%

7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 wll;zgm 3.87%

8 | SERUM INSTITUTE CF INDIA PVT. LTD. Corporate 2,50,00,06,000 | Tranche 3.51%

9 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 2.81%

10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corparate 2,00,00,00,000 2.81%

1.8. List of top 10 CP holder as on 3 Ist December 2023,

CP holding percentage as

SrNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP

outstanding of the issuer
] Phonepe Private Limited Corporate 16,56%
2 HDFC LIFE INSUARANCE COMPANY LIM{TED | Insurance 13.80%
3 Mahindra & Mahindra Limited Corporate 11.50%
4 ONES7 COMMUNICATIONS LIMITED Corporate 9.20%
5 | BANDHAN MUTUAL FUND Mutual Fund 500000 6.90%
6 Max Life Insurance Company Ltd Insurance 6.90%
7 | AUSMALL FINANCE BANK Bank 4.60%
8 Bharat Biotech International Ltd Corporate 4,60%
9 | Edelweiss Mutual Fund Bank 4.60%
10 | Franklin Templton MF Mutual Fund 4.60%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, fax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on Decamber 31,2023,
b. Unsecured Non-Convertible Debentures as on December 31, 2023,

¢. CP as on December 31,2023,

d. Refer Borrowing Annexure A

attached,

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name . . Amt pay .t Asset
Type of facility sanction .| nt , Credit )
(As on outstandi Security ) classific
30.09.2023) ed(INR -} g | date/Seh rating ti
o InCrs) 8 edule ation
In Crs)
| Refer Note CRISIL Standard
State Bank of Nil 1 below | AAA/Stable
tate Bamk o1 1 co/weDL/TL 400
India
D4th
880 750 September
2026
HDFC Bank P2 August Refer Not CRISIL
an . erer Note
2023 \
Limited CC/WCDL/TL 200 Nil 1 below | AAA/Stable Standard
1450 1031.87
31st August
2027
ot Refer Not CRISIL
Kotak CC/WCDL/TL 650 September | "eter Note :
Mahindra 150 P I below | AAA/Stable Standard
Bank Ltd 2026
‘ 4% March Refer Note CRISIL
Canara Bank CC/WCDL 300 i91 b024d [ below | AAA/Stable
Standard
Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of sceurity Trustee on the Company the
“Moveable Properties” which shall means the present and future:
{i) Receivable;
(ii) Olher book debt of the Barrower { except the ane excluded from the definition of Receivables);
(iii) Such other cusrent assets of the Borrower { except the one excluded from the definition of Receivables);and
(iv) Other long term and current investments {except any strategic investment of the Borrower in the nature of equity
shares, preference shares and veniure capital units or any receivables therefrom,
3.3.  The amount of corporate guarantee or letter of comfer! issued by the issuer along with name of the counterparty

(like rame of the subsidiary, IV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guaranices/ any put option ctc.None
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Issue |
PROPQSED DATE OF ISSUE |07 February 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING January 30, 2024 January 18, 2024
VALIDITY FOR ISSUANCE 30 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores{IPO)

CONDITIONS ( if any)

STANDALONE

EXACT PURPOSE OF [SSUE
OF CP

including working Capital & investments.

After issue expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEQ75F14YB5
ISSUE AMOUNT (INR) 2,60,00,00,000/-
AMOUNT {Discounted) 2,49,60,50,000/-
Date of Allotment 07" February 2024
MATURITY DATE 14% February 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E}, Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): Noune
(1) Details of instrument, amount, guarantor company :N.A
(if) Copy of the executed guarantee ;N.A
(iti) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee . N.A
{(v) Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financia! Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if ary, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.9, Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities andfor ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub peried in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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. Secured Non-Convertible Debentures as on Decemnber 3 1,2023

Amexme A

Tenor/ Amount
. Period Issued Date of Redemption . Secured/ ’
Series ISIN of Coupon (INR allotment date/ Credit rating Unsecured Security
maturlty Crore) Schedule

LDD/2021-22/7250 INEQ75FO7HI7? 854 5.38% 350 28-Sep-21 30-Jan-24 | CRISIL - AAA Secured Refer Note
LDIY2021-22/7251 INEST5FOTHK S 1095 5,50% 150 28-Sep-21 27-8ep-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7252 INE975F0THKS 1095 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL - AAA Secured Refer Note
LDD/2621-22/7414 TNES75FOTHMI 1095 5.85% 200 16-Nov-21 15-Nov-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7447 INE97SFOTHO? 1100 5.90% 100 29-Nov-21 03-Dec-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7487 INES75F07HP4 786 5.50% 150 08-Dee-21 02-Feb-24 | CRISIL. - AAA Secured Refer Note
LDD/2021-22/7617 INE975FQ7HP4 767 5.50% .5{) 27-Dec-21 02-Feb-24 | CRISIL ~ AAA Secured Refer Note
LDD/2021-22/7616 INE975F07HQ2 821 5.65% 50 271-Dec-21 27-Mar-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7614 INE975FOTHRO 1124 6.00% 10 27-Dec-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
1.DD/2021-22/7615 INE975F(7HRO 1124 £.00% 65 27-Dee-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7827 INE275F07THP4 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL ~ AAA Secured Refer Note
LDD/2021-22/7828 INEOTSFOTHPS 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8378 INE975FOTHTS 10%6 8.00% 852 21-Oct-22 21-0ct-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/837Y INES75F07HTO 1096 8.06% 315 21-Ccet-22 21-Oct-25 | CRISIL/ACRA - AAA Secured Refer Note
LDE/2022-23/8380 INE975F0THTG 1096 8.00% 42 21-0ct-22 21-0ct-25 | CRISILACRA - AAA Secured Refer Note
LDD/2622-23/8381 INES75F07THTG 1096 8.00% 12,6 21-Oct-22 21-0c¢t-25 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8382 INEQ75FOTHTS 1956 8.00% 12,5 21-Oct-22 21-0ct-25 | CRISIL/ICRA - AAA Secured Refer Note
LDI/2022-23/8374 INES75F07HU4 1110 8.06% 25 21-0ct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LIDD/2022-23/8375 INE97SFO7HU4 1110 8.00% 23 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8376 INES75FOTHLUI 1110 8.00% 0 21-0cl-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDDB/2022-23/8578 INES75F0THWO 487 7.90% 55 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8579 TNES75FOTHWO 487 7.90% 276 29-Dec-22 20-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 INE9T5FOTHXS 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8581 INESTSEOTH V2 1127 1.95% 7 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8582 [NES75FOTH V2 1127 7.95%, 26.2 29-Drec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8583 INESTSFOTHY2 127 7.95% 200 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Reler Note
LDI/2022-23/8626 INE975F07HWO 469 7.90% 60 16-Jan-23 29-Apr-24 | CRISIL - AAA Secured Refer Note
1L.DD/2022-23/8627 INEY75F07HV2 1109 8.00% 115 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8628 INES?SFOTHV2 1109 8.00% 6.5 16-Tan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8630 INES75FOTHY2 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2322-23/8629 INE973FOTHV2 1109 §.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8631 INE9Q7SFOTHV2 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
L.DD/2022-23/8633 INES7SFGTHV2 1109 8.00% 5.3 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8637 TNE975F07HY2 1109 8.00% 53 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Nole
LDD/2022-23/8634 INE975FQ7THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8635 INES75F0THV2 1109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
L.DD/2022-23/8659 INE975F071C0 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD{2022-23/R660 INES7SFOTIB2 1208 8.01% G5 27-Ian-23 19-May-26 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8662 INER7SF071B2 1208 8.01% 1.5 37-Jan-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8663 INES75F071B2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8731 INE975F07ID8 1095 8.16% I 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8732 INE973F07IDS 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL - AAA Scoured Refer Note
LDD/2022-23/8733 INE975F07ID8 1096 8.16% 25 23-Feb-23 23-Fcb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8734 INE975FO7DE 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8735 INE975F071E6 1216 8.14% 10 23-Feb-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Reler Note




LDD/2022-23/8736 INE975FO07IES 1216 8.14% 17.5 23-Feb-23 23-Jun-26 | CRISIL/ACRA - AAA Secured Refer Note
1L.DD/2022-23/8737 INE975FO7IEG 1216 8.14% 1 23-Feb-23 23-Jun-26 | CRISIL/ACRA - AAA Secured Refer Nete
LDD/2022-23/8738 INE97SFO7IEG 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Reler Note
LDD/2022-23/8139 INE975F071EG 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISIL/AICRA - AAA Secured Refer Note
LDD/2622-23/8819 INE975F07IF3 58i 8.00% 100 14-Mar-23 15-Oct-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8820 INE975F07IF3 581 8.00% 200 14-Mar-23 15-0ct-24 1 CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8821 INES75FO7IES 581 8.00% 10| 14-Mar-23 15-0ct-24 | CRISILJACRA - AAA Secured Refer Note
LDD/2022-23/8821 INES75FO7IF3 581 8.00% 15 | 14-Mar-23 15-0ct-24 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8824 INES75FO7ICO 1136 7.99% 100 14-Mar-23 23-Apr-26 | CRISILACRA ~ AAA Secured Refer Note
1.DD/2022-23/8825 INES75F07ICO 1136 7.99% 150 | 14-Mar-23 23-Apr-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2622-23/8822 INE975F0TIEG 1197 8.14% 15 [ 1d-Mar-23 23-Jun-26 | CRISIL/AICRA - AAA Secured Refer Note
LDD/2022-23/8823 INE975T07IEG 1197 8.14% 10 | 14-Mar-23 23-Jun-26 } CRISILACRA - AAA Secured Refer Note
L.DD/2023-24/8900 INES75F071I7 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8901 INES7SFOTLL? 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL -~ AAA Secured Refer Note
LDD/2023-24/8901 INEQ75F07117 822 8.11% 35 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8502 INEQ75F07117 822 8.11% 100 {8-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8503 INE975FQTIEG 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2(23-24/89C4 INE975F07HS 1218 8.11% 25 18-Apr-23 18-Aug-26 1 CRISIL/AICRA - AAA Secured Refer Note
LDD/2023-24/8905 INE975T07135 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Nete
LDI/2023-24/8906 INE975F07115 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8907 INES75FG71)5 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL -~ AAA Seeured Refer Note
LDD/2023-24/9367 INE975F07TK3 595 T197% 25 18-8ep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9370 INEQ75F07IK3 595 7.97% 100 18-Sep-23 035-May-25 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9373 INES7SFO7IK3 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9374 INE975SFO7IK3 595 1.97% 10 18-8ep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9392 TNE975F071L1 730 8.04% 160 27-8ep-23 26-Sep-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9393 TNE9TSFO7IL] 730 8.04% 10G 27-8ep-23 26-Sep-25 | CRISIL - AAA Secured Refer Note
LDT/2023-24/9394 INES7SFOTIM9 1105 8.04% 40 27-Sep-23 06-0c1-26 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9395 INES7SFO7IM9 1105 8.04% 75 27-Sep-23 06-Qct-26 | CRISIL/AICRA - AAA Secured Refer Note
1.DD/2023-24/9396 INES75F07IM9 1105 8.04% 10 27-8ep-23 06-Cct-26 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9397 INE975F0?IM9 1165 8.04% 50 27-8ep-23 06-Oct-26 | CRISIL/ICRA - AAA Secured Refer Note
L.DD/2023-24/9399 INESTSFO7IM9 1105 8.04% 50 27-8ep-23 06-Oct-26 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9398 INE975F07IM9 1105 8.04% 1.5 27-Sep-23 06-Oct-26 | CRISIL/ICRA - AAA Secured Refer Nete
LDD/2623-24/9398 INE975F071IMS 1105 8.04% 35 27-Sep-23 06-0ct-26 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9493 INE975FO7INT 783 821% 10¢ 26-Oct-23 19-Dec-25 | CRISIL/ICRA - AAA Secured Refer Note
LDI3/2023-24/9494 INES75F07IN7 785 8.21% 25 26-0c-23 19-Dec-25 | CRISIL/CRA - AAA Secured Refer Note
LDD/2023-24/9496 INES7SFOTINT 785 8.21% 10 26-0ct-23 19-Dec-25 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023-24/9495 INE9TSFO7INT 785 8.21% 50 26-Oct-23 19-Dec-25 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9497 INE975F07IN7 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9498 INE975SF07105 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISILACRA - AAA Seeured Refer Note
LDD/2023-24/9499 INE97SF0710S 1128 8.22% 25 26-0c1-23 27-Nov-26 | CRISIL/AICRA - AAA Secured Refer Note
LDD/2023-24/9500 INE975F07105 1128 8.22% 3 26-0ct-23 - 27-Nov-26 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023-24/9301 INE975F07105 1128 822% 10 26-Cct-23 27-Nav-26 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9502 INE975F07105 1128 8.22% 30 26-Qct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Rafer Note
LDD/2023-24/9503 {NE975F07103 1128 2.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ACRA - AAA Securad Refer Note
LDD/2023-24/9504 INES75F07105 1128 8.22% 32 26-Qct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9505 INES75FR7105 1128 8.22% 150 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9568 INEY7SFOVIK3 539 197% 50 | 13-Nov-23 05-May-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/3569 INE975F07IK3 539 7.97% 25 | 13-Nov-23 05-May-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9570 INE975F071M9 1058 8.04% 50 | 13-Nov-23 06-0ct-26 | CRISTL/ICRA - AAA Secured Refer Nole




LDD/2023-24/9571 INE975F07TP2 1172 8.19% 175 13-Nov-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9064 INE975FOTHXS 450 8.20% 50 06-Dee-23 28-Feb-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9645 INE975FO7THUA 699 8.00% 80 06-Dee-23 04-Nov-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9646 INE975F07HU4 699 2.00% 25 06-Dee-23 04-Nov-25 | CRISIL - AAA Sceured Refer Nole
LDD/2023-24/9647 INE975FOTHU4 499 8.00% 15 06-Dec-23 Cd-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9648 INES75F0THUA 699 8.00% 75 06-Dec-23 04-Nov-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/A2G23-24/9650 INE975F071P2 1149 8.19% 10 06-Dee-23 28-Jan-27 § CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9651 INE9Q75F07IP2 1149 8.15% 10 06-Dec-23 28-Jan-27 | CRISHIL/ICRA - AAA Secured Refer Noie
LDD/2023-24/9652 INESTSFO7IP2 1149 8.19% i0 06-Dec-23 28-Jan-27 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9653 INES75FG71P2 1149 8.19% 25 06-Deg-23 28-Jan-27 | CRISIL/AICRA - AAA Secured Refer Nole
LDD/2023-24/9654 INE975F071P2 1149 8.19% 20 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9655 INES75507IP2 1149 8.19% 25 06-Drec-23 28-Jan-27 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9656 INE97SF071P2 1149 8.19% 30 06-Dec-23 28-Jan-27 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023.24/9657 INES75F071P2 1149 8.19% 50 06-Deg-23 28-Jan-27 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9735 INE97SFOTHTS 663 8.25% 150 28-Dec-23 21-Oct-25 | CRISILACRA - AAA Secured Refler Note
LDD/2623-24/9752 INEO75FO7IR2 873 8.25% 50 28-Iec-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9753 INE975F(071B2 873 8.25% 100 28-Dec-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
L.DI/2023-24/9738 INESQ7SFGTIQ0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/973% INE975F071Q0 1246 8.24% 30 28-Dee-23 27-May-27 | CRISIL/AICRA - AAA Secured Refer Note
LDD/2623-24/9740 INEQ75FO7IQ0 1246 8.24% 15 28-Dec-23 27-May-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9741 INE97SF07IQ0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA - AAA Secured Refer Note
LDID/2023-24/9742 INEQ7SFG7100 1246 8.24% 5 28-Dee-23 27-May-27 | CRISIL/JCRA - AAA Secured Refer Nots

Notes:

The Debentures are secured by way of a first and pari passu morgage in favour of the Securi
hypolincation/mongage of chirged assets such as rocivables arising out of loan, lease and hire purcha

s¢, book debts. current assets and wves|

of equily shares) with an asset cover ratio of nimmur 1.00 tme valuz of the debentures during the teure of the debentires,

ty Trustee on the Comprny's immovable property of Rs.9,25 lakhs (gross value) and further sccurcd by way of
tments (exeluding strategic investments of the Company which are in the nature




Kotak Mahindra Investments Ltd.

b.Unsecured Non-Convertible Debentures as on December 31,2023,

Annexure A

Tenar/ Amount Date of Redemption Secured/
Series 18IN Periodof | Coupon { issued{INR @ pre Creditrating Security
. alioiment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDDR/2015-16/1582 INE97SFOBCRS 3,653 9.0000% 50|31-Dec-15 31-Dec-25 ICRA — ARA Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975F0OBCST 3,650 8.3500% 8}20-Dec-16 18-Dec-26 ICRA — AAA Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2673 INE975F08CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 1CRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2574 INESTSFO8CST 3,650 8.3500% 5120-Dec-16 18-Dec-26 (CRA — ARA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INES75FD8CS7 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA ~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INEQT5F08CST 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975FO8CS7 3,650 8.3500% 30| 20-Dec-16 18-Dec-26 ICRA— Unsecured  {NA
CRISIL- AAA

L.DD/2016-17/2925 INE975F08CTS 3,652 8.5500% 100} 24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA




Kotak Mahindra Investments Ltd. Annexure A
b.Commercial paper as on December 31, 2023,
Serles 18N P-:.'r:l:(:lrif Coupen |ssAL:nezL;:1r:n aﬁ::;:; Rea:::s; o Credit rating tf:::::i/ ; wa
maturity Crore) Schedule
LDD/2022-23/8708 INEQ75F14YB5 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INE975F14YBS 357 8.07% 50 22-Feh-23 14-Feb-24 | CRISIL- A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/87272 INES75F14YBS 356 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8829 INE975F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- A%+ Unsecured | Kotak Mahindra Bank |td
LDB/2022-23/8830 INES75F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8834 INE975F14YC3 364 8,00% 50 17-Mar-23 15-Mar-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8848 INES75F14YC3 364 8.00% 25 17-Mar-23 15-Mar-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INE975F14YC3 357 8.00% 5¢ 24-Mar-23 15-Mar-24 | CRISIL- Al+ Unsecured | Kotek Mahindra Bani Ltd
LDD/2023-24/8877 INE975F14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 | CRISIL - A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INES75F14YD1 363 7.50% 50 11-Apr-23 08-Apr-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LED/2023-24/9115 INE975F14YL4 364 7.80% 190 14-Jul-23 12-Juk-24 | CRISIL- A%+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9139 INES75F14YQ3 364 1.76% 50 21-Jut-23 19-Jul-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INES75F14YR1 365 7.70% 25 24-Jul-23 23-Jul-24 | CRISIL- A1+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9247 INES75F14YV3 342 7.86% 75 24-Aug-23 31-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDO/2023-24/5248 INE975F14YU5 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL - Al+ Unsecured | Kotak Mzhindra Bank Ltd
LDD/2023-24/9249 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISI.- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INES75F14YU5 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INE975F14YL5 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL- AL+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INE975F14YV3 338 7.86% 50 28-Aug-23 31-Jul-24 | CRiSIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INES75F14YW1 291 737% 25 28-Aug-23 14-Jun-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Lid
LDD/2G23-24/9259 INE975F14Y W1 291 7.77% 50 28-Aug-23 14-Jup-24 | CRISIL-AZ+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INE975F14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9270 INESTS5F14YY7 260 7.77% 75 29-Aug-23 15-May-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LD/2023-24/9273 INE97EF14Yz24 274 1.77% 10 30-Aug-23 30-May-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P,M. VIA VIDEQ CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP} upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of anthority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs, 9,500 crores on an outstanding basis from time to
time but provided that the amounts s borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180{1){c) of the Companles Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
ravert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete, jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2. Mr, Amit Bagri
3, Mr, Jignesh Dave
4, Mr. Sandip Todkar
5. Mr, Rohit Singh
6. Mr. jay Joshi
- 7, Mr. Nilesh Dabhane
8. Mr, Shuhhen Bhandare

Bervak Msiindvs Invasteenty L,

Ul QESUR0AH PR RS Tt A BRSIR0 Heghtorod Office

dpd Froay 108G, Plot -1 Py g sl A7REC, O3, 0 ook

G lesct, Danedea dads Campdey e Ak o Bandra Kurlay Comples

taredra {fas), fomba - G00E 05 Pt {£), Morabal - 400 051
tedhin.

11 such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the company such docuinents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

i &Qxfizé

COMPANY SECRETARY

Kotak Mahindra lnvestments Ltd,
CHV UOSOODMI19GEPLCO4798G T +91 022 G2105320  Registared Office:

3rd Floor 128KC, Plot C-12 F 81 022 62215400 27BKC, G 27, G Block
6 Block, Gandris Kuils Comllex - wiwkotak.com dandfn Kurls Complex
Bandra [East); Mumbdi'- 466 051 Bandra (£), Mumbal < 400 651

India.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure I:
ISIN Issue Date Amount glatf!uritv g::::;:t ding Name of IPA E;ildr:; ;:::_E; g:iint
agency

INEQ75F14XH4 25-Aug-22 1,25,00,00,000 12-5ep-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X2 26-Aug-22 2,08,00,00,000 05-Sep-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X10 16-Sep-22 3,50,00,00,000 23-Sep-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F24XJ0 16-Sep-22 1,00,00,00,000 23-Sep-22 | Nii Kotzk Mahindra Bank ttd CRISIL Al+ 7000
INE975F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XL6 30-Sep-22 1,00,00,00,000 15-Dac-22 § Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XM4 06-0ct-22 | 2,50,00,00,000 04-May-23 [ Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14XN2 07-0ct-22 | 2,75,00,00,000 14-Oct-22 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XN2 07-Oct-22 75,00,00,000 14-Qct-22 | Nil Kotak Mahindra Banic Ltd | CRISIL AL+ 7000
INES75F14X00 02-Nov-22 | 1,50,00,00,000 10-Nov-22 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 | Ni Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 2,00,00,00,000 15-Nov-22 | Nil Kotak Mzhindra Bank Lid | CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 { 8,00,00,00,000 15-Nov-22 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,000 18-Nov-22 | Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE97SF14XR3 17-Nov-22 | 1,00,00,00,000 03-Apr-23 | Nil Kotak Mahindra Bank Led | CRISIL Al+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 21-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14X51 21-Nov-22 50,00,06,000 21-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75FL14XS5] 21-Nov-22 10,00,00,600 21-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Als 7000
INE975F14XS1 21-Nov-22 50,00,00,000 21-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14XM4 06-0ct-22 | 2,50,00,00,000 04-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975uF14XN2 07-Oct-22 | 2,75,00,00,000 14-Oct-22 | Nif Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XN2 07-0ct-22 75,00,00,000 14-Oct-22 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X00 02-Noy-22 | 1,50,00,00,000 10-Nov-22 | il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XP7 07-Nov-22 | 8,00,00,00,0600 15-Nov-22 | Nit Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INESTSF14XP7 07-Nov-22 { 2,00,00,00,000 15-Nov-22 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XP7 07-Nov-22 | 2,00,00,00,000 15-Now-22 | Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XQ5 11-Nov-22 | 4,00,00,00,600 18-Now-22 | Nif Kotak Mahindra Bank itd | CRISIL Al+ 7000
{NE9S75F14XR3 17-Nov-22 1,00,00,00,000 03-Apr-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INES75F14X51 21-Nov-22 50,00,60,000 21-Nov-23 | Nil Kotak Mahindra Bank Ltd  { CRISIL Al+ 7000
INE975F14XS1 21-Nov-22 10,60,00,600 21-Nov-23 | Nif Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14XS1 21-Nov-22 50,00,00,000 21-Now-23 | Nil iKotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XS1 21-Nov-22 25,00,00,000 21-Nov-23 | Wil Kotak Mahindra Bank Led | CRISIL Al+ 7000
INE975F14XT9 02-Dec-22 | 3,50,00,00,000 09-Dec-22 | Nil Kotak Mahindra Bank (td | CRISIL Al+ 7000
INES75F14XU7 12-Dec-22 1,56,00,00,000 12-Jun-23 | Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14X\W3 12-Dec-22 25,00,00,000 24-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 13-Dec-22 20,00,00,000 12-Jun-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 14-Dec-22 75,00,00,000 12-Jun-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XX1 19-Dec-22 | 1,60,00,00,000 27-Jun-23 | NIl Kotak Mahindra 8ank Ltd | CRISIL Al+ 7000
INES75F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F14XY9 04-Jan-23 15,00,00,000 27-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14X26 05-Jan-23 1,00,00,00,000 14-Jul-23 | Nil Kotak Mahindra Bank itd CRISIL Al+ 7000




INES75F14YB5 17-Feb-23 17,00,60,000 14-Feb-24 17,00,00,000 1 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YBS 23-Feb-23 25,00,00,000 14-Feb-24 25,00,00,000 | Kotak Mahindra Bank Ltd CRISHL Ai+t 7000
INEG75F1AYC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 ] Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 24-Mar-23 50,06,00,000 15-Mar-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YED 27-Apr-23 4,50,00,00,000 08-May-23 | Nii Kotak Mahindra Bank itd CRISiL Al+ 7000
INES75F14YED 27-Apr-23 50,00,00,000 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE975F14YFb 08-fun-23 4,00,00,00,000 15-jun-23 1 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YI0 27-Jun-23 2,25,00,00,000 31-Aug-23 | N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 3,00,00,00,000 07-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE97SF14Y]8 30-jun-23 75,00,00,000 07-Jui-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YKE 06-Jul-23 2,00,00,00,000 13-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 14-Jul-23 2,50,00,00,000 21-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75FL14YL4 14-Jui-23 1,00,00,00,000 12-Jul-24 | 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 18-Jul-23 2,40,00,00,000 26-Jul-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YNO 19-jul-23 2,00,00,00,000 26-Jul-23 | il Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14Y0O8 19-Jul-23 75,00,00,000 01-Aug-23 | Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14Y08 19-ful-23 1,00,06,00,000 01-Aug-23 | il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NE975F14YPS 20-Jul-23 50,00,00,000 10-0c¢t-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ3 21-jul-23 50,00,00,000 19-Jui-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YRL 24-1ul-23 25,00,00,000 23-Jul-24 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INE97SFi4YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 | Kotak Mahindra Bank Ltd CRIStL Al+ 7000
INEQ75F14YUS 24-Aug-23 50,00,00,000 22-Aug-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975Fi4YV3 28-Aug-23 50,00,00,000 31-Jul-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YW1 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 | Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YW1, 28-Aug-23 50,80,00,000 14-jun-24 50,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YWL 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,000 { Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YY7 28-Aug-23 75,00,00,000 15-May-24 75,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOT5F14YZ4 30-Aug-23 10,00,00,000 30-May-24 10,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142A4 06-Sep-23 2,15,00,00,000 15-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZA4 06-5ep-23 1,00,00,00,000 15-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZB2 07-Nov-23 1,75,00,00,000 15-Nov-23 { Nil Kotak Mahindra Bank Ltd CRISHL. Al+ 7000
INE975F14ZB2 07-Nov-23 50,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147ZB2 07-Nov-23 75,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEQ75F14ZC0 09-Nov-23 50,00,00,000 i7-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZC0 09-Nov-23 1,00,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000
INE975F142C0 09-Nov-23 50,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZCC 09-Nov-23 75,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE9S75F14ZD8 10-Nov-23 1,00,00,00,000 20-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INES75F14ZE6G 24-Nov-23 35,00,00,000 04-Dec-23 | Nil Kotak Mahindra Bank Lt¢ CRISIL Al+ 7000
INES75F14ZE6 24-Nov-23 2,65,00,00,000 04-Dec-23 | Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142ZF3 15-Dec-23 2,00,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEGY5F14ZF3 15-Dec-23 1,50,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142F3 15-Dec-23 2,00,00,00,000 22-Dec-23 [ Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142F3 15-Dec-23 1,00,00,00,000 22-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 1,25,00,00,000 29-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F142G1 22-Dec-23 25,00,00,000 29-Dec-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F147G1 | 22-Dec-23 50,00,00,060 29-Dec-23 { Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Kotak Mahindra Investmenis

October 19, 2023

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of india (Listing Obligatlons
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

pursuant to the provisions of Regulation 51(2) read with Part B of Schedule | of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Reguirements) Regulations, 2015 {“SEBI Listing Regulations”), as emended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 19, 2023,
have inter-alia, consldered, reviewed and approved the Unaudited Financiat Results for the quarter and half year ended
September 30, 2023, as recommended to them by the Audlt Committee, '

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, Is enclosed herewith. The sald Auditors' Review Report cantains an unmadified opinion on the
Unaudited Financtal Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEB! Listing Regulations are disclosed along with the
Caonsolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent.
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the guarter and half year ended September 30, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
Lo
QW’C.
Rajee{‘r Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd,

CIN U65500MH 1988P1.C047986 Registered Office:
27BKC, € 27,6 Block
3rd Floor, 12 BKC, C-12, T+91022 62385320 fandra Kurla Complex,
G Block Banclra Kurfa Complex E-+91 022 62215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Mumbal - 400051 www.kotal.com Maharashtra, India.



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra
Investments Limited pursuant to the Regulation 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited TFinancial Results of Kotak Mahindra
Investments Limited (‘the Company®) for the quarter and hall year ended September 30, 2023, together with
the notes thereon (‘the Statement’) being submitted by (he Company pursuant to the requircments of
Regulation 52 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Repulations®), initialed by us for identification.

This Statement, which is the responsibility of the Company’s Management and has been reviewed by the
Audit Committee and approved by the Board of Direclors at their respeclive mesting held on October 19,
2023, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting’ {‘Ind AS 34°), prescribed under Section 133 of the
Companies Act, 2013 (“the Aet”) read with relevant Rules issued thereunder, the cireulars, guidelines and
directions issued by Reserve Bank of India (“RBI™) from time to time, as applicable and other accounting
principles generally accepled in India. Qur responsibility is to issue a report on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Anditor of the Entity”, issued
by the Institute of Chartered Accountants of India, This standard requires that we plan and perform the review
to obtain moderale assurance as to whether the financial statements are free of material misstatement, A
review is limjted primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

Based on our review conducted as above, nothing has come (o our attention thal causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 inciuding the manner in which it is fo be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and other related
matters.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis
Firm Registration No: 104607W/W100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R. Marfatia

Partoer

Membership No. 106548

UDIN: 23106548BGUWDMSE663

Place ; Mumbai
Date : October 19, 2023

LLI IN & AAH . 3437

REGISTERED QFFICE : £ESPLANADE HOUSE, 2y, HAZARIMAL SOMANT MARG, FORT, MUMBAI 400 oat

TEL.: w1} {z22) 6132 6200, 6158 jape FAX : {y1] {22) 6148 6275



Kotak Mahindra Investments Limited

Regd.Office : 27BKC, G 27, G Block, Bandra Kurfa Complex, Bandra { E ), Mumbai - 400 051

CIN : UB5S900MH198BPLC047986

Wabsile: www kmil.codn Telephone: 81 22 62185302

Staterent of Unaudited Financlal Results for the quarter and half ended September 30, 2023

Statement of Assets and Liabillties

{Rs. In lakhs)

As at As at
s; Partlculars September30, 2023 | March 31, 2023
Unaudited Audited
ASSETS
1 [Flnancial assets
a) |Cash and cash equivalents 52,507.68 33,347,368
by |Bank Balance other than cash and cash equivalenls 4,049,561 47.09
¢} |Receivables -
Trade receivables .28 0.28
Olher receivables 1,004.48 155,46
d} |Loans 10,47,244 46 9,33,638.92
&) [Investments 1,96,360,78 2,49,216,27
f) |Other Financiat assels 224.98 224,62
Sub total 13,00,472.27 12,16,530.30
2 |Mon-financial assets
a) |[Current Tax assets (Netl) 472,34 786,78
b) [Deferred Tax assets {Net) 2,329,37 2,246,790
¢) [Properly, Plant and Equipment 8553 90,90
d) jInlangible assets under development 12.37 14.93
e) {Other inlangible assels 10.29 32.29
N |Other Non-financial assets 179,14 101,79
Sub total 3,085,04 3,263.48
Total Assets 13,03,561.31 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a) |Derivative financial instruments 6,226.40 5,801.36
b) |Payables
{l) Trade Payables
(i) Total outstanding dues of micro enterprises and small enterprises -
(if) Tolal outstanding dues of creditors other than micro enterprises and small enterprises 508.05 380.84
(i) Other Payables
{i) Total outstanding dues of micro enterprises and simalf enterprises -
{il} Total outstanding dues of creditors other than micro enterprises and small enterprises 815.65 1,425.41
6y {Debi Secuities 6,06,129.20 4,60,668,25
d) [Borrowings (Other than Debt Securities) 3,61,844.31 4,17,296.2¢
e) [|Subordinated Liabilities 21,087.71 20.231.86
Sub total 0,06,612.02 $,35,804.00
2 iNon-Financial liabilities
a) {Current tax liabfitles (Net) 2,886.47 2,699.32
b} [Provisions 767.03 831.20
¢} |Other non-financial fiabilities 900,19 598,06
Sub total 4,653,689 4,228.58
3 IEQUITY
a) {Equity Share Capital 562.26 562,26
b} |Other equily 3.01,833.34 2,70,098.84
Sub total 3,02,395.60 2,79,661.20
Total Liabilities and Equity 43,02,561.31 12,19,783.78




Keotak Mahindra Investments Limited
Regd,Office | 27BKC, C 27, G Block, Bandra Kuna Complex, Bandra { E ), Mumbai - 400 051
CIN : UBS90DMH1988PLCO47988
Websile: wwekmil.coin Telephone: 91 22 52186302
Staterent of Unaudited Financial Results far the quarter and half ended Seplember 30, 2023
Statement of Profit and Loss (Rs. In lakhs)
Particulars Quarter ended Half year ended Year ended
September 30, September 30, Seplember 30, Saptember 30,
2023 Jdune 30, 2023 2029 2023 2093 March 31, 2023
Unaudifed Unaudited Unaudited Unawdited Unaudited Audited
REVENUE FROM OPERATIONS
fi) |Interest Income 32,417.41 30,104.41 19,060.14 62,621,802 39,605.87 $6,593.18
() IDvidend Incoma 21.07 2872 2537 49,78 84,64 177.01
{iil} [Fees and commission Income - - - - - -
{iii}y [Mel gain on fair value changes 1,064,88 221,10 829,40 1.2685.08 1177144 1,045.72
wy |MNet gain on derecognilion of financial instruments undar amoriised cost - - - - - {(3.61)
(i)
calegory
{v} jOthers 29715 103.38 61,66 400,54 182.25 646.34
1) |Total Revenue from operations 33.800.51 30,457.62 18,976.56 6425813 41,049,97 90,4B0.65
{lly |other income i71.29 67.06 213.90 22838 264,51 418,32
() |Total income {i + i) 33,971,80 30,514,68 20,180.d6 64,486 .48 4131448 20,878.97
EXPENSES
{i} {Finance Cosls 16,140.59 15,378.53 7,862.51 3151712 16,244,284 39,300,51
) |Impalrent on financlal instruments 845.33 (1,497.25) 575.80 (851.02) 1.673.07 (1,413.18)
(i} |Employes Benefits expenses 1,168.74 1,145.29 853.08 2,314,03 1,851,710 382797
{iv) [Depreciation, amertization and impalren 16.80 35.82 63.60 52,42 107.64 208.54
{v} [Mel loss on fair velue changes - - 176.34 - 176.31 -
(V) |Cther expenses 807.68 820.31 702,62 1,636.98 1,464.30 324247
11V} |Tetal expenses 18,778.14 15,890.50 10,223,82 34,668,64 21,617.20 45,166.31
(V) [Profitiloss) betore tax (Il - v} 18,193.66 14,624.18 9,866.54 20,817.84 18,667.28 45,712.66
{VI} |Tax expense
(1) Current lax 4,463,27 3,485,98 2,786,17 7,049.25 4,802.89 11.611.38
{2) Deferred tax (571.39) 291.8] {226.74) (279.68) 147.79 96.83
Total tax expense (1+2) 3,891.98 37778 2,558.43 7,668.67 5,050,638 11.711.21
(VIl) {Profitfloss) for the period [V - VI) 11,301.78 10,846.39 7,408.11 22,148,417 14,646.60 34,001.45
{VIl} ;Other Comprehensive tnceme
(i} Iterns 1hat will nol be reclassifed o profit or loss
- Remeasurements of he defined benefil plans 73.22 {45,39) {30,83) 27.83 15.29 14.00
(i} Income tax refating lo items that will nol be reclassied 1o profit or loss (18,42} 11,42 7.71 {7.00) {3.85) {3.52)
Total (A) 54,80 {33,97) {22,9%) 2053 1144 10,48
(i} tems that will be reclassified to profit or loss
- Financlal Inslruments measured al FYCC! 126.08 528,50 {2.47) 753.58 (1,540.34) (796.69)
{l} Income tax relaling to items thal will be reclassified to profit or loss {31.48) (158.40) 0.62 (189.88) 387.57 200.51
Total {B) 93,60 470.10 [1.85) 563,70 1,152.67) 1586.18)
Other comprehensive income (A + B) 148,40 438,13 [24.77] 534,54 {1,141.23) (585.70]
X} [Total Gemprehensive fceme for the period (VI + VIl 11,450,18 11,282.52 7,383.34 22,732.70 13,505.37 33,415.75
[X} [Paid-up equity share caphal {face value of Rs. 10 per share) 562,28 562,26 562,26 562.26 582,26 562.26
(X1) |Earnings per equity share*
Basic & Dilufed {Rs.) 201,0% 182.1 131.76 393.91 260.50 604,72
See aceompanying note to the financial results
* numbers are nol annualized for six monlis ended September 30, 2023 and September 30, 2022 and quarter ended Sepiember 30, 2023, Juns 30, 2023 and Ssplember 30, 2022
Place : Mumbal
Date ; Cetober 19, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Oflice : 27BKC, € 27, G Biock, Bandra Kurla Complex, Bandra ( £ ), Mumbai - 400 051

CIN : US900MH1288P1C0O47986
Website: www.kmil.co.in Telephone: 31 22 62185303
statement of Cash Flows for the half year Ended September 30, 2023

{Rs. In lakhs)
For the half year ended for the half year ended
Particulars September 30th, 2023 September 30th, 2022
Unudited Urudited
Cash flow from operating activities
Profit before tax 29,817.84 19,697.28
Adjustments to reconcile profit before tax to net cash generated fram / {used in} operating
activities
Depreciation, amortization and impairment 52.42 107.64
Dividend Recelved {49.79) [84.64)
profit on Sale of Property, Plant and Equipment - {1.78)
Impairment on financial instruments (851.92) 1,673.01
Net loss on fair value changes - 17631
Net gain/ {loss) en financial instruments at fair value through profit or loss [1,285.98) {1,177.11)
Interest on Borrowing 31,517.12 16,244.84
Interest on Borrowing paid (23,235.72) {12,781.09)
ESOP Expense 146 15.41
Remeasurements of the defined benefit plans 27.83 15.29
Debt nstruments through Other Comprehensive income 753,58 {1,540.34)
Operating profit hefore working capital changas 36,746,84 22,344.82
Working capital adjustments
(Increase) / Decrease In Bank Balance other than cash and cash equivalent 14,003.30) {1.03)
{Increase) / Decrease in Loans (1,12,868.27) (11,584.91)
{Incraasa) / Dacrease in Recefvables {851.00) 17.07
{Increase) / Decrease i Other Financial Assels 0.13 {28.62)
{increase) / Decrease in Other Non Financial Assets [77.35) 82,47
Increase / {Decrease) in Trade payables 127.21 454,74
Increase / {Decrease) in other Payables {609.75) (39.74}
Increase [ {Decrease) in other non-financiat liabilities 302,13 {55.29}
{ncrease [ {Decrease) provisions (164.17) {307.62)
{Inerease) / Decrease in unamortized discount 15,273.20 8,835.11
{1,02,871.18) (2,627.82)

Nat Cash [used in} f generated from operations (66,124.34) 18,717.00
Income tax paid (net) {7,467.32) (6,155.61)
Net cash [used in) / generated from operating activities (73,591.66) 13,561.39

Cash flow frem investing activities
Purchase of investments

{14,75,497.66)

{16,11,252.90)

Sale of Investments 15,28,120.50 16,64,985.50
Interest on [nvestments 2,768,25 4,801.11
Purchase of Property, Plant and Equipment (22.51) (13.57}
Sale of Property, Plant and Equipment - 1.81
Dividend on Investments 43.79 84.64
Net cash {used in) / generated from investing activities 55,416.37 58,606.59
Cash flow from financing activities

proceeds from Debt Securities 1,29,024.80 22,500.00
Repayment of Debt Securities (30,000.00) {44,730.00}
intercorporate Deposit lssued 14,800.00 56,700.00
Intercorporate Deposit Redeemed {16,900.00) {27,500.00)
Proceeds from CBLO Borrowing 499,91 -
Repayment of CBLO Borrowing {500.00) -
Commercial Paper Issued 5,18,446.38 1,39,283.01
Commerclal Paper Redeemed {5,44,500.00) {2,61,500.00)
Term Loans Drawn/(repaid) 61,353.76 49,998.70
Increase/(Decrease) in Bank overdraft(Net) {94,785.19) (7,850.00)
Net cash generated/{used in) from Financlng Activites 37,429.66 (73,097.29}

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Cash Flows for the half year Ended September 30, 2023 (Continued)
Fot the half year ended For the half year ended
Particulars September 30th, 2023 September 30th, 2022
Unudited Unudited
Net increase/ (decrease) In cash and cash equivalents 19,254.37 [929.31}
Cash and cash equivalents at the beginning of tha year 33,353.86 36,972.10
Cash and cash equivalents at the end of the year 52,608.23 36,042,79
Reconciliation of cash and cash equlvalents with the balance sheet
Cash and cash equivalents as per belance sheet
Cash on hand B -
Balances with banks In current account 52,608.24 36,042.79
Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 52,608.24 36,042,79
* Cash and cash equivalents shown in Balance Sheet is net of ECL provision of Rs, 10.26 fakhs as
at September 30, 2023 {Previpus year: Rs. 7,03 lakhs)

I The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in Jnd AS 7 - ‘Statement of cash flow',
11} Non-cash financing activity : ESOP from parent of Rs 1.46 lakh for half year ended September 30, 2023 {September 30, 2022 - Rs 15.41 [akh)
1fl) The previous pertod figures bave been re-grouped, wherever necessary In ordef to conform to this period presentation,



Notes:

1

The financial resutls are prepared in accordance with the requirement of Regulation 52 of Ihe SEBi { Listing Obligations and Disclosure
Requirements) Regulations 2016, recognition and measurement principles laid dewn In the Indian Accounting Standard 34 * Interim Financlal
Reporting” as prescribed under section 133 of the Companles Act, 2013 read with relevant rules thereunder and other acceunting principles
generally accepted in India,

The ahove resulis were reviewed by the Audlt Commitiee and approved and aken on record by the Board of Direclors al lheir respeclive
meetings held on October 19, 2023.The resuils for Ihe quarter and half year ended Seplember 30, 2023 have been reviewed by the Statutory
Auditors of the Company.

Disclosure in compliance with Regulation 52(4) of Securilies and Exchange Board of India(Listing Obligations and Disclosure Reqguirements)
Regulalions, 2015 for the Half year ended September 30, 2023 is atlached as Annexure |,

These financial results have been prepared in accordance with the requirement of Regulation 52 of lhe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time {o time.

The secusity cover cerlificale as per Regulation 54(3) of Securilies and Exchange Beard of India {Lisling Obligalions and Disclosure
Requirements) Regulations, 2015 is allached as Annexure 1.

For Ketak Mahindra Investments Limied

Digttally signed by AMIT BAGRI

AMIT B AG R| Dale: 20221030 130000

+05"30'
Place : Mumbal Amit Bagri
Date : October 19, 2023 Managing Director and
Chlef Executive Officer

ROSHNI
RAYOMAND
MARFATIA




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of Indla(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the half year ended September 30, 2023

Sr No,  [Particulars

Ratio

a) Debt Equity Ratio*

b) Debt Service Coverage Ratio

c) Interest Service Coverage Ratio
Cutstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e) .
redemption raserve

f Net Worth
g Net Profit after Tax

h) Earning per share
i} Current Ratio
i Leng term debt to working capital ratio

k}  |Bad Debt to account receivable ratio
1} Current Liability Ratio

m}  |Total Debt to Total assets*

n)  |Debtors Turnover

o} {lnventory Turnover

p)  [Operating Margin(%)*

1) Net profit Margin{%*

r) Sector Specific equivalent ratios such as
(i) Stage Nl ratio*

{l) Provision coverage Ratio*

(iii) LCR Ratio

(iv) CRAR

3.2711
Not applicable
Not applicable

Nil
Capital redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7}(b){ii} of Companies{Share capital and
debentures) Rules ,2014

Rs. 302,395.60 Lakhs
Rs. 22,148.17 Lakhs
Basic and Diluted - Rs, 393.91
1.10:1

11.01:1

0%

47.91%

75.87%

Not Applicable

Not Applicable
44.92%

34.35%

1.07%

55.76%
96.28%
26,41%

*Formula for Computation of Ratios are as follows :-

(i) Debt Equify Ratio

(i) Total Debt to Total assels
(i} Cperating Margin

(iv) Net profit Margin
(vy Stage i ratio

(vi) Provision coverage Ratio

{Debt  Securites+Borrowing other than Debt Securilies+Subordinate
Liabilities)/(Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other than Debl Securilies+Suberdinate
Uabillities)/Total assais
{Profit before tax+Impairment on financial instruments)/Tetal Income

Profit after tax/Total Income
Gross Stage Il assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage HliGross Stage ili assets
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Kelak Mahindra lavestments Limited

Ragd.Office : 27BKC, © 27, G Biock, Bandra Kula Complex, Bandra { € ), Mumbai - 400 051

CIN : UBSSOSMM 19BBPLC 047088
Websile: vanvkmilcon Telsphone: 81 22 62165303

Consolitaled Related Parly Transactions For SIx Months Endad As on 30(h Seplember, 2023

PART A
5 In lakhs]
Value of e
Detalls of the party (sted entity :::‘f:‘::l::?n’:t‘;’:nﬁ? transaction d';‘:'::::‘::r
A Nouf  Isubsldiory} entesing Into the Detalls of the coumtarparky Type of related party transaction ay e audll committas durlng the phirly s A
fransacten (FY 2023-2024) reporting restil of tho
period
Relationship of the y wilh Qpenlng Closing
Hame Hame the: Nsted entity or s substdiary balance bolance
HKetak idalindra Investments Lid Katsk Mufindra Bank Lid, Holdting Company Equily Shares - 562,36 52,26
2|Kotak Mahlndra lnvastiments bid Kotak Mahindra Bani: Ltd, |40 |ding Company Share Premium 33, 2410.37 33,240.37,
Subfect ko regulateny limfts
imultipls Iknes during the 4,76,900.00 -
3{Katak Mahindra investrients it Kotak Mahindra Bank 14, Iolting Company Term Deposits Placed year)
Siblect te regulatary mits
{muftipfe times durlng the 4,72,50000
AHKotak Malindra [pvest mepls btd Kolak hishindra Ban tid, Haldlng Cornpany Tenn Deposits Repald yeary
S{¥otak Mahindes Investments {1d Kotak Mahindra Dank Lt Holding Company Interest locome on Term Bepostts. 2,600,00 42411 . .
SKotak Mahindra [nvestments Ltd Kotak Mahindra Bank Ld. Holding Canipany Barrowihgs avalled 250025 - -
7]Kotak Matindra tnyestments Lrd Kotak Mahindra Band Lid. tahding Company Barrowlngs availed 2.55,000.00 15,000.00
8|kotak Mahlndra investments [id Kotak Matindra Bank. Lrd, Halding Company Eurrovings Repald 24,3000 - -
Sikotak Mahindra Investments Lid Xatak Mahfidra Bank Ltd. Halding Company interest Expense an Lorrevdng 5,200.00 13156 - B
10jketak Mahindra [nvastments Ltd Katak Mahindra Banf; Ltd, Halding Cempany Service Charges Income 17500 66,00 .
HIKnlak Mahindra investnients td Katak Mahlndea Bank 11d, Holdlng Company Bemat Charges 1000 040
12{Katak kAahindra Investiats Ld Kotak Mallndra Bank (1. Helding Conpany Bank Charges i 0.58] - -|
13[kotak Mahindra hvestinems bid Kolak Malindra Bank Lid. lialding Company Operaning eapenses 350.00 56,01 B |
14}Kotak Mahindra Investinents ttd okak hahindra Bank Hd. [Hoiding Company Share Sepviee Cost 1000 22503 ,
15 otak Mahindra |nvestments Ltd otak Mahindia Bank Ltd, |Hosding Company Ucenco Foes 650,00 2 -
I6Katak Mabindsa investments (id otk WMahlndea Dank Ltd, Hokding Company Koyalty Expense 30000 . -
17]Kotak Matindra nvestments Lid otak Mahlndra Bank Lid. tarding Campany ESCP € 7500 - |
18[Rolak Malindra lnvestmens Lid Kolak bAatindsa Bank Lt Halding Company 5AHS an Emplayee 1 ranster On Actusal
19fklak Mabindra Investiments Ud Kolak Rdahindra Bank Ltd, Haldind Company Releaal fees/IPA fees patd 50.00
20Kotak Mahindra investments {id Katak Mahintdra Bank Ltd, Holding Company Tyansfer of llabifity to growp compantes Gn Aciual -
21Katak Mahindra lnvestments Lid Kotak Mahindra Bank (e, Holding Campany Transfer of labflily Trom gratp campanies On Aclual 2264 N E
22|Kotak Mahlndra investments Lid Kotak Mahindra Bank Lrd, Halding Campany [Transfer of assels from group companies tin Actual 14,58 - -|
23{Kotak Mahindra ivestments Lid Rolak Mahindra Bank Lid Halding Company Transfer of assels o group On Actusf 158} . R
24[%atak Mahindra Investinenls itd Ketsk htahindra Bank Ltd, Balance In cuirent at¢ount . 3261893 53,213.50]
25katak Matifndra Investments Ltd Kotak Mahlndra Bank Lid, Teqn Deposits Placad - - 4219 405040
26|Kotak Mahindra nvestments td Kata Mahingea Bank Lt Dorrowings - - 50,3673 20,444.25]
27]kulak iMatindra Invesunents Lid Kolak Wahindra Gank L1d, Holding Campany seivire chaiges payable - . 55.11 196,11
28[kokak Malilndta Investments trd Kotak Mahlndra Banl Lid. Holting Coupany Serviee chirges recetvable - - 8,43 23,75}
Interest Acorued Recelvabile/Payatile on CINS IRS FCIRS
29iKotak Mahinra nvestments Lid | Katak Mahindea Bonk Lid, fiotding Company rrn - 435 e
30]Kotak Mahhydra lavestments Lid Kotak Malindia pank Ltd, Holding Campany Fees payabte f Ches payabile / Other Payables - - 220 -]
sigxnlak Mahindra loves\ ments Lid Kolak Seciuuitias Limjted Subsidiary of Holding Company Imlerest on Nan Convertible Debertuies fsued 2,835,00 779,88 - ]
32[Kotak Mahindra Investmnerits bd Kolak Securitizs Limited Subslihaty of Holding Canpany Dernal Charges 300 -
33]Kotak Mahlndea Investencats L4 Raotak Securltles Umited Subsdiary of HoldIng Company |UcenseFees 500
34| Kntak Mahindra lnvestments Lid Kotak Securities |Imted Subsidiary of Holding Company IExpnnse reimbursement to ethet company S0.00 - -
35|Kotak Mahindra investments Lid Kelak Securities Lim[jed Subsidlary of Hotding Company Sale of Securitles 50,000.00 - - B
36 (Kol ak Mahindra Investmenis [id %olak Seciwitfes limhed Subsldliary of Holdiing Company Diolerage / Commisston Eapense 50.00 ~ .
37Hko\ak Mabindia investmants [td Katak Securftfes Uimited Subsidiny of Malding Company Fransfuy of Hanllity 1o O Actial 5 . T
38ixatak Mahlndia Investmants Lid Katak Securitles Umited S fary of Holdlng Company freokeragef Commisslon evpenses E0.00 508 - -
39(Ketak Mahindra Investments Lid Kotak Securit les Umited jSubsidlary of Halding Conpany Han Convertibla Debamures lsslred - - 18,191,335 18,962 7]
40]Kotak Mablidra invest ments Ltd [Kotak Securities Umlted Subsidlary of Holding Company Deinat charges payabla - - 0.24 0,24
A1[Kotak Mahlndra [nyestments Lid Kotak Securitles Limiled Subsidiary of Hold|ng Company Service chaiges Payable - - [} .44
A2i¥olak Mahindra Inyestmients Lid Kulak Mahindra Prime Limlted Subshdlary of Holdlng Conpany [Shared servica intome 150.00 33a0p - -
43]Kotak Mahindra Investaments Lid Kotak Mahindra Prime Uimted Subsfdlary of Holding Company ISeivice charges Recelvable - . 127,12 36,13




44]Katak Mahindra nvestments Ltd Katok Mahindra Frime L lted [Subsiciary of Holding Company Transfer of asels [romm gloup compantes O, Actual 058 -
45lkolak Mahlndra lnvestments Lid Rarah Mahlndra §'1inie Limited Subslcifary of Hulding Conipany Transfer of lallty to group On Actual - - a
26! Kalak Wabladra lnvestments Lid Kotak infrastructure Debt Fund Limited Sulsiciiary of Holding Company Shared sarvice Income 10,00 1660 - -
47|%orak dahlndra lvestments Ld kotak Infrastructure Bekbt Fd Linited Substdiary of Holding Company Shared servlces Expenses, 750 . i
28]Kotak Mahlndra investments 11 Kolak Infrastructure Bebt fund Limited Subsidlary of Hoiding Company Service chaiges Recelvable - - N 734
49[K otk Mallindra lvestments Lid Kolak infrastiucture Debt Fund Lmited Subsilary of Helding Company Servlee charges Payalls - - 070

60 [Kolak Mahindra invesuments Lie Rolek Mahindra General [usutanes Campaay Limited subsidlary of Holdlng Company insurance premlum Expense [ 0.30] . B
51fKgtak Mahindea nd otk Weahindra Ganeial surance Company Lmited Subs(dlary of Holdlng Company Prepald expenses f Prepayment - - ~ 0.5
S2FKotak Mahindsa invesinmants Ltd kotak Maldngia Llle Insurance Company bimited Subsldlary of Heldig Company Insutance premiurn Expense - Employee 000 749 - -
53fKaiak Mahindia nvestiments td Kotak Mahindra Lie Insurance Company Limited Subsidlary of Halding Company Insurance premium pald In advarice - - 749 -

Kotk Alternate Asset Managers Umilted (Eailler hotak
s4lkotak Mahindra Investments Ltd investment Advisary Linited) Subsidiacy of Helding Campany Transfer of Habllity Lo group conmpanies -Annual Incentlvas | On Actual e )

Kotah Aternale Asset Managers Limiled (Fatfler Kotak - . el
55|Katak Mahindra Investmants Ltd investment Advisary Limited) Subsidiary af Holding Company Service charges Payable On Actial )
56|Kotak Mahindra Investmants bid Bs$ Microfinance Lmited subsidiary of Holding Company interest on dapasits / bonowlngs 3,475.00 0880 |
57|KoLak Mahindra Investinenis Lid D55 Mlcrofi Usted Subsidiary of Holding Connpany ortowings svailed 30,000.00 5,000,001 - N
58[Kotak Mahingta bnvestinents (td B53 Micrafipance Lialtect Subsiiary of lelding Company orowing - - 5035.63) 10,245,365
59|Kmak Mahindia nvestments Lid Fhoenk ARC Private timited Assaciate of Holding Company Investiments = Gross - 6,100.50 6,100.50
B0 Ke1ak taliindra Investments b Huslniess Standard Fiivale Linired [stznificant fnfluence of Liday Kolak Investments — Gross - - 020 0.20
51[Kotak Mahindra Investments Litl Dusiness andard Palvate Limited Significant Inflence of Uday kotak Frovision lor Dimnutivn - - 0.201

Aero gencies Private Limited fiormetly inown s Awio Agencies|
£2{%olak Matindta Investments Lid Limled) |Siandicant [nfluence Prepald expenses f Prepaymant / Fees ecalvabite - } 043
A3{Kolak Mahindra lnvesiments Ud hr. At Dagri {kMP of KNIL Remuneration 235.06 - -
s4{kolak Mahindia inyesiments Lud Mr. fay loshi K2AP of KMIL ReniLinesation 4552 - -
BSikoLak Mahindra investments Lrd hdr, Rajeew kumar KAP of KL Remuneration 78.88 - -
B6}Rotak Mahindra tnvestments Ltd CHANDRASHEKHAR SATHE Onrector Direrior Sitting Fees & Commbssion 15,35 - E
57)Kotak Mahindra investnents Lid PADMINE RHARE KAICKER Director Dirzclor Silling Faes & Cainmission 185 - -
E8fKe1ak Mahindra nvestments Lid PARESH PARASHIS Director Director Sitting F2es & Commission 1735 - -
&G} xatat Mahindre hwvastments (1 PRAKASH APTE Director Director Sitting Fees & Cammissian 1535 - -
7olrnm #abindra bnvestments e Liday Kotak Rlresor Director Sitting Fees & Commission 555

For Kotak Mehindra investments Limiled

AMIT BAGRE GV .

{Dlrector)
Place: Humbat
Date : October 16, 2023



Kolak Mahindia fnvestnents Limited
Regd.Olfice : 276KC, C 27, G Block, Bandia Kur'a Complak, Bandra { £ ), Mumbal - 400 854
CI ; UBSS00MHI888PLCO4T0RS
Webalte: yvavkoiloodn Telaphone: 21 22 62105303
Related Pasty T Fer 8lx Monlhs Ended As on 30 Seplember, 2023

FART B

Detalls of the parly {listed entity
taubsidiary} entering il the

In case any finsnclal Indebledness ks cusred to

Delalls of the cotntarparty make or give Jeans, ilercorporate deposkts,

Detafls of the lanns, Intercomporate deposite, advances of Invesimenls

Iransaction advances of Invesiments
s, Type of related party
Ho. lansaclion " e ; oan A ’
the listed enlity of lle subskdizry elc.) depatlt frvestment | R (%) u ulitmale reciplent of fude (2ndusoge)
Fluads shall be used for Financinglending aclivties., Lo
repay debls of the tompany |, buslenss opeatlians of
. iha company . Further pendlng LATsatlen it may be
" y " . 5 o . \
#otak fahindia ivestments it Kotak Mahindia @ank 0. Matdlsg Company avaled INCD) 525 Crores @00 |1248 005 [Borewings avalled LA isocured 1 secfvented In Fiecd deposit, mutual fonde G a6,
T, SDL and other appioved Instnumente for
\pOLE(Y purposes
Furds sal be used for Financinglending aclvitiee , to
1epuy debts ol lhe company , busianss speartishs of
i the exnipany . Furher pending Utiksation It may he
’ : ’ . '
2[kotak Mohindra Investments 1 kotah pachindra Bank LLd. votding Company Borguings mwald Term Lozn Bs.150 Crotes B.15%  [1093Days  |Borrowdngsaveted  {MA servred |1 i1 Fleed deposi, sl und, © see,
b7, SDL and olher spproved Instrunians far
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3[Eorak Mahindsa tvestments Lid Kotak Mahindra Bank Ltd, Helding Company Bairowings Repaty [OverDraft Re745 Croras A | §8oroguings Repald HA Socured |HA
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CHARTERED ACCOUNTANTES

Independent Aunditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requ:rements)
Regulations, 2015 :

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Conselidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the “Holding Company’) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the vear ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obhgatmns and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

infortnation of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr, Name of the Entity ' _ Relationship
No. : | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requnements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibifities for the Audit of the Consolidated Financial Results section of ¢ur report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP IN . AAH - 1437
REGISTERED OFFICE @ ESPLANADL HOUSE, 249, BAZARIMAL SOMANI MARG 'FORT, MUMBAL 4008 oot
TEL.: (o) {2} 6158 6200, 6158 7200 FAX ' (9] {22} 6148 G2y .
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Accountants. of India togethér with the ethical requirements-that are relevant to our andit of the
consolidated financial results under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtatned by us and other auditots in terms of their reporis referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basig for our opinion,

Mansgement Responsibilitied for the Consolidated Finaneinl Resulfs

This Statement, which is the respunsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Difectors, has been prepared cn the basis of the consolidated:annual
financial statemets, The Holding Company’s Beard of Directors is responsible for the prepantion and
presentation of this Statement that gives atrue and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board .of Ditectors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the. provisions of the Act for safoguarding of the gssets. of the Group and for preventing and
deteoting frauds and other irregularities; selection and application of appropriate accounting policies;
meaking judgments and ostimates that are réasonable and prudent; and the design, implemeritation and
taintenance of adequate jnternal financial controls, that were opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant 1o the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of prepmunn of
the Statement by the Directors of the Holding Company, as aforesaid.

" Tn preparing the Statement, the respective Board of Directors of the companies included in the Group.
are responsible for assessing the ability of the Group to contitue as a going concem, disclosing, as
applicable; mattety related to going concern and using the going concern basls of accounting wnless the
tespective Board of Directots either intends to lquidate the Group or-fo cense operaﬁons, or has no
realistie alternative but to do so, .

The respective Board of Diractors of the companies included in the Group arp responsible for overseeing,
ifie financial reportmg process of the Group. .

Auditor's Responsihilities for the Audit of the Consolidated Financial Results

Our objectives are to obiain reasonable assurance about whether the Statement 43 a whole is fres from
material misstatementt, whether due to- fraud or error, and to issue an anditor’s report that includes our
opinion. Rensonable assurance is & high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detoct a material misstatement when it exists, Migstatements can
arise fram fraud or error and are considered materdal if, individunlly or-in the aggregate, they could
reasonably be expesied to influence the economic decisions of users faken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
_professional skepticiam throughont the audit. We also:

Identify and agsess the risks of material misstatement of the Statement, whether due to fiuud or
erroy, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sofficient and appropriate to provide a basis for gur opinion. The risk of not detecting a
materigl misstatement resulting from frand is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of
internal control,

Obtain an understanding of Infernal control relevant fo the audit in order to design audit

procedutes that are appropriate in the oltcumstances, Under Seotion 143(3) (i) of the Act, we
are also-responsible for expressing our apinton on whether the Holding company has adequate
infernal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of yuch controls,

Evaluate the appropriateness of accounting: policies used and the reasonableness of accounting
estimates and related disclosores mads by the Board of Directots,

Conclude on, the apptopriateness of the Board of Dircotors use of the going concern basis of
acoounting and, based on the audit evidence obtained, whethet a material uncertainty existy

related fo events or conditions that.may cast significant doubt on the ability of the Groupto

continue s & going concern; If we concluds that a material uncertainty exists, we are required
to draw attention in our auditor’s repott to the related disclosures in the Statement. or, if such
-disclosures are inadequate, to modify our opinion. Our conclusiony are based on the andit

. evidence obtained up to the date of our auditor's report. However, future events or conditions

‘may cause the G_roup to cease to continue as a going concern.

Evaluate the overall presentation, structive and content of the Statement, incluling the
disclosures, and whether the Statement represent the underlying trangsactions and f:vents iu a
tarmer that achieves fair pregentation,

Obtain sufficient appropriate audit evidence regarding the financial statement/ fimancial
information of the entities within the Group. to express -an opinion on the Statement. We are
responisible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we-are the independent auditors. For the
‘other entities included in the Statement, which have been.audited by other auditors, such other
auditors remain responsitile for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our. andit opinion,

We cammunitate with those oharged with governance of the Holding Company and such other entities
inoluded in the Statoment of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant amdit findings, including any significant
deficiencies in internal control that we identify duting our audit.

We also provide those charged with governance with a statement that we have compHed with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matiers that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The Statement includes the audited Financial Resalts of an agsociate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs. 5,577.991akhy for
thie period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent zuditors’
reports on financial statements of these entities have beer furnished to us and our opinion
on the Statement, in so far as if relstes to (ks amounts-ard disclosures iicluded in respect
of these entities, is based solely on the report of such auditors and the procedures performed

by us.are as stated in paragraph above.

Our epinion on the Statement is ot modified with respect to our relience ot the work done
and the reports of the other auditors and the financlal Information certified by the Board of

Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

-, Agrad by Mol luremend Srinds
Roshni Rayomand e T

LY ki S P,

Oovim AL 2L TP 45T

Marfatia : e

Roshni R. Marfatin

Partner

M. Nu;: 106548

TDIN: 23106548BGUVYND4Q7
Mumbai, May 26, 2023,



Kotak Mahindra Invastments Limited
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GConsolidated Statement of audited Financial Results as at March 31, 2023

Consolidatad Statement of Assels and Liabllitles (Rs. In lakhs)
: As at As at
N |particulars March 31, 2023 March 31, 2022
. Audited Audited
ABSETS
1 |Finanela! assets
a) |Cash and cash equivalents ) . 33,347,356 36,964,89
b} |Bank Balance other than cash and cash equivalenis 47.0¢ 45.03
¢} |Receivables )
Trada racelvables 0.28 72.87
Other receivablos 166.48 214.67
d} [Loans 9,33,638,82 6,66,046.66
8) |invesiments
Investments accounted for using the equity method 22,124.47 16,646,48
Others . 24311677 2,63,514,50
f) Other Financlal asseis 224.92 224 19
Sub total 12,32,554.27 9,74, 420.29
2 Non-financial asssts
a) iCurrent Tax assels (Net) 766.78 1,702.42
b} iProperty, Plant and Equipment 20.90 87.40
¢) intanglble assets under development 14.93 3.26
d) [Other Intangible assets 32,28 192,87
@) [Other Non-financial assets 101.79 246,12
Sub total 1,006.68 2,230.86
Total Assets 12,33,560.96 9,76,680.15
LIABILITIES AND EQUITY
LIABELITIES
1 '|Financial Habititias .
a) |Derivative financial instrumenis 5,891.36
b) Payables
Trade Payables
Total outstanding duses of craditars ather than micro entarprises and small enterprises 3a80.84 311,07
Other Payables )
Tolal outstanding dues of creditors other than micro enterprises and smalt enterprises 1,425.41 1,198.27
c) |Debt Securitles 4,90,668,25 3,05,287.04
d) |Borrowings {Other than Dabt Securilies) 4,17,206.29 3,03,082.87
8} |Subordinaled Liabililes 20,231.86 20,234.24
Sub tofal 9,35,804.00 71811349
2 INon-Financial llabiiities
a) 1Currant tax liabllitles {Net) 2,699.32 2,427.98
b} Deferred Tax liabllilles (Net) 1,763.46 4B6.77
¢} iProvislons 931,20 1,053.29
d} iOther nonfinanclal liabilities 598,06 531,06
Sub total 5,992.04 4,469.10
3 |EQUITY
a) |Equity Shara Capital 562.26 562.26
b) |Other equily 2,91,112.,68 2,53,615.30
Sub total 2,91,674.92 2 54 077.56
Total Liabilities and Equity 12,33,560.96 9,76,660.15




Kotak

Mahindra Investments Limited

Regd.Offica : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 460 051
CIN : UB5300MH1988PLCO47086

Woebsite: www.kmil.codn Telephone: 91 22 62185303
Consolldated Statement of audited Financial Results for the Porlod ended March 31, 2023

Consglldated Statement of Profit and Loss {Rs. In takhs)
Particulars Year ended
March 31, 2023 March 31, 2022
Audited Audlted
REVENUE FROM OPERATIONS ' '
() {Interest Income 88,693.19 79,695.35
() {Dividend Incoma 177.01 204,12
(i} [Nel aaln on falr valug changes 1.046,72 5,605.08
Ned galn on derecognillon of financial Instruments under emortised cost (3.61) 110,119
{v) )
calegory
v} [Gthers 6458.34 . 630.70
{I} 1Total Revenus from operatlons 90.480.85 B9,145.94
{1} [Olher Incame 418,32 20583
(1) |Total Income {1+ I} 80,878.97 89,431.17
© |EXPENSES
(i} |Flnance Cosls 38,300.51 34,682,858
Iy fimpalment on financial instruments (1,413.18) (8,276.10)
(iii} |[Employea Benefits expanses 382797 347240
{iv) |Deprecialion, amortization and Impairment 208.54 221,76
{v) 1Qther expanses 324247 3117.80
{IV} iTolal expanses A8,166.31 36,218.84
{v) [Profitf{loss) before tax and Share of net profits of Investments :
accountad ustng sgulty method (lIif - V) 45,712.64 53,212,233
V)
Share of net profits/{loss) of investments accounted using equity method 5.577.99 1,740.08
(VI [Prafivflloss) before tax{v+Vi| 51,290.65 54,952,42
(Vil) ] Tax expensa
{1} Currant lax 11,611.38 1247163
{2} Dafermed tax 1,503.69 1,663.70
Total tax expense (1+2) 13,115.07 14,0035.23
(IX) |Profit/(loss) for tha pariod (VII - Vill) 38,174.50 40,817.19
(X} |Other Comprehensive Income
{1} ltems that will not be reclassified (o profit or Ioss .
- Rempaswremants of the definad hensflt plang . 14,00 {38.37)
(i1} Income tax relating to Items that will not ba reclassified io profit or loss (3.52) 9,16
Total (A} 10,48 {27.29)
() ttema that will ba reclassified to profil or lnss
| - Financial Inslruments measured a1 FYOCH (796.69) (266.58) |
(Il} Income tax relating to iterns that will be raclassifled to profil or loss 200,51 66.15
Total (B} (596.18} {i50.40y
Other comprehenslve income (A + B} (585.70) {217.62)
{X}} | Total Gomprehenslve Incoma for the pariod (IX + X) 37,580.80 A0,699.57
{Xil) |Paki-up equity share caplita {face value of Rs, 10 per share) 582,26 60226
{Xh1) [Earnings per equity share (not annuaflsed):
Basic & Diluted (Rs.) 678.97 T27.73
See accompanying nole to the financlal resulls
Plage : Mumbai
Pate

May 26, 2023
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Congolidated Stxtement OF Cash Flows For The Year Endad March 11, 2023

Cosh flow from tnvesting activiiles
Purchasa of invaslments

{Rs. In lakhs)
For the year endod Far It yoar gndod
‘Particulars March 31st, 2023 March 3tst, 2022
: Audiled Auditad

Cash Row from oparating activities
[refit bafore tax . 51,280,065 54,852,42
Adjustmenls to reconcile profit befat tax to pet conle goreraled from ! {usad §n) operatisg
activilies
Pepracialion, smortization and kmpeinnen 200,64 221.78
Dividend Recelved {177.01) {204.12)
Profit an Sala of Property. Plant and Equipment (4.28) (7.08)
Imipaltment en Mnancla! instrumanis {1,413.18) {6,276,10)
Nal gal {luss) an financisl nslismants alfalr vahia Ltrough profit o loss {18421 (B.605.06}
Intarest on Borrowing 30,300,81 34,682.98
interest on Bamawing paid (33,481,45) (35,413,30)
ESOP Expansa 1.48 34.52
Remeasurements of iha dafined benefil plans. 14.00 (04,37}
Share of Net profits of lvestmant accountad eder equily enathod (8,677.09} {1,740.083|
Dabt Inatruments through Diher Campratiansiva intgme (7D6.69} (258.55)
Operating profit before working caplfal chapges 40,318.47 36,354,114
Working capilal adjuskinenta .
{lncrhase)/ Dearassa in Bank Balance othat than cash and eash afulvetant (2.08) {2.14)
{Incraase) / Decreage in Loans- 12,66307.80) 140.702,17}
(incranse) / Dectense in Receivables 13313 441,18
{inorease) / Decraese In Other Financial Assals (0.08) {0.08)] .
{insreass) / Deoteasi in Othar Non Financial Assels 144.33 26.34
Instanse f (Docrasse) in Trads payables Ba.77 {15.37)
Incressa | (Deceeass) In olher Payaiias 22744, 608.21
Insrease [ (Decrease) in other non-fnandal labillies B7.00 2464
Increass | {Decroase) provishins 112304} {240.54)
{Invrease) ! Danreays in unsmortizes disgount 15,807.04 23,228,57

(2,48,884.62) 16,726.41)
Net Cash {used (n)/ jenerated from oparalions {2,00,866.15) 21,620,60
Inedme tax pald (el {40,404,41) {13.307.41)
Net cash (used In) f genaratad from operating solivilies {2,14,070, 50} 5,241.59

{38,71,130.84)

146,43,177.89)

* Oaah and cagh equivilants shidwn in Balance Sheet ls Aet of ECL provislon of Ra. 6,50 jakhs as a3

Sala of investments 38,79,580.17 44,19,218.08
interasi on Invesimnnis 3,237.64 7,520,001
Purchpee of Property, Plant end Equipmant {73.46) {B5.58)
Sale of Property, Plant and Equipment 14.69 39.01
Dividend on Invesiments AT 204,13
Nol cash (used In) ! ganermiad from Investing activities $1,774.77 (1,06,272.31)
Cazh flaw Irom finencing activiffes
Proceeds from Debt Securities 2,30,474.86 | 2,43,049.38
Repayment of Debt Sspurities {1,40,002.68) (1,15,668,28)
Intercorporata Doposi Issuad 68,200.00 28,003,538
Intercarporala Depoatt Redesmed {6:4,200,00) 127,003,35)
Cammuercial Paper lssued 5,18,066.82 22,68,427.08
Cammarcial Paper Reduzimad {6,01,600.00) {22,567,000,00)
Term Loans Dravyirepald) 1,11,821.26 (9,909,80)
Increasaf{Decrease] In Bank overdraf(Nsl] . 71,696,2( (10,600,013
Net ensh generatad{used in} from Findncing Activites 1,95,6875.55 1,20,308,12
Nt Ingreame/ {decroase) In vash and ¢ash eguivalenis {3,610.24} 2227140
Gash dngd cash equivalents at the beginning of ha year 36,872:10 44,804,70
Caih dnd oash equivalents at 1he and of tha hall yaar 48,353.86 3697210
Reconciliation of caalt and cash squivalents with the balance shest
Gash and cash equivalents ds per balance shesl

Gagh en kand

Balanegs with banks In cufrant accounl 33,363.88 RERIRH

Gheques, drafis ap hand
Gash and gash aquivatenis as restatad as al the halt year end ' 43,353.80 36,972.40

March 31, 2023 {Peavious year: Rs. 7.21 lakhs)

1} The above Sialamen of cash flow has been prepared undar the ‘Indlrect Method' as sel out in Ind AS 7 - 'Statement of cash flow'.
11} Non-eash finanalng activity : ESOP-from parant of Rs 7.48 lakh for yesr anded March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
H) The gravious perind figures have baen re-grauped, wheraver necessary Inorder la canfoem Lo his pardod presentation.
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Cansolidated Statement of audited Financial Results a5 at March 31, 2023

Notes:

1 The consolidated annuat financial results have basn prepared In accordance with-ard comply in all material aspect with indlan Acesunting
Slandards { Jnd As) nofifled under section 133 of Companles Acl, 2013 {'tha AGT') read with the companias ( Indian Accounling Standards)
Rules,2015 as amended from time fo fime and other relevant pravisions of the Act. The consalidalad annual fnancial stalements, used to
prepare tha cansolidated financial results, arg based on the notifled Schedule I of the Acl; as amended from tima 1o time, for Non-Banking
Financiel Companles that are required Lo comply with Ind AS.

2 The above consolldaled resuits were reviewad ay the Audil Commitles at mesting held on May 26, 2023 and appraved and laken on record by
the- Beard of Birectars al held on May 26, 2023, In terms Regulation 62 of the Securitles and Exchangs Rosrd of India { Lisling and other
Dlsclosure Regulrernents) Regulations, 2015, .

J  Disclosure i compltance with Regulation 52(4) of Securllles and Exchange Board of [ndla(listing Obligations and Disciosure Regulrements)
Regulations, 2015 for the year endad March 31, 2023 Is attached as Annexurs |. ‘

4 Figures for the previous periodlyesr have been regroupad wherever hecessary.lo conform (o currert periodiyear‘ presemalion,

For Kotak Mahindra Investmeants Limited

Digitally staned by AMIT BAGH

AM IT BAG R Date; 2?23.05.26 16:55:40

+05'30)

{Director)
Plage: Mumbai
Date : May 26, 2023
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Annexure |

"IDIsclosure in compliance with Regulation 52(d) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Raquirements} Regulations, 2015 for the year ended March 31, 2023

SrNo,  [Particulars

Ratio

a)  |Pebt Equity Ratlo®

b} - |Debt Service Coverage Ratio

¢) Interest Service Coverage Ratio
Quistanding Reedemable Preference

d
) Shares{CQuantity and value}
e) Capital redemption reserve/ Dehenture
. |redemption reserve
f) Net Worth

gl Net Profit after Tax

hy  [Earning per share

)i Current Ratio

i) Long term debt to working capital ratio

k) Bad Debt to account receivable ratio
1} |Current Liabiflty Ratic

m)  |Total Debt to Total assets*

n)  |Debtors Turnaver

o} |inventory Turnover

p)  |Operating Margin{%)*

g} jNet profit Margin{%)*

r)  {Sector Specific equivalent ratios suchas

{)) Stage Il ratio™®
{ii) Provision coverage Ratio*
{ili) LCR Ratio

3,18:1 )
Not applicable
Not applicable

Neot applicable
Capital redemption reserve; Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rute 18(7)(b)(ii) of Companies{Share capltal and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678,97
0.88:1

(32.93)11

0%

55.91%

75.25%

Not Applicable
Not_‘ApplicabIe
54.88%

42.01%

1.21%
53.18%
91.61%

*Formuta for Computation of Ratlos are as follows :-

{1} Debt Equity Ratio

{ii} Total Debt to Total assets
{Iil} Operating Margin

(Iv) Net profit Margn
{v)Stage i/l ratio

(vl Provislon caverage Ratlo

{Debt Sscurites+Borrowing other than Debt Securities+Subordinate
Liabilities)/(Equity Share Capltal+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securlties+Subordinate
Liabllittes)/Tolal assets . .
(Profit bafore tax+impairment on financial instruments)/Total Income

Profit after lax/Total Income
Gross Stage Hl assets/Total Gross advances and credil Substlfutes

fmpairment lass allowance for Stage lIl/Gross Stage i assets
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Independent Auditor’s Report on Quarterly Standalone Finerciul Results and Yedr to Date Stendalone

Firignciol Results pursnani to _theRegdlnﬁun 52 of the SEBI (Listing Oblipations and Disclosore
Requirements) Regalations, 2015

Ta the Borrd of Directors
Kotak Mghindra Investments Linifted

Report on the Awdit of Standalone Financial Results

Opinim

We huve audrtcd the uocompanying quarterly end yeurly financial resukis of standalone finanoial rosuls of Kolak
Muhindra Investments Limited (hiereinatter refeered to as ‘the Company’) for the quarter ended March 31, 2023
and year to dite results for the period April 1, 2022 to March 31, 2023, together with notes 1herem1 (‘the
Stafement'), attached herewith, being submitted by the Compaity pursuant to the tequirement of Regulation 52 of
the Securities and Exchangs Board of Indis (Listing Obligations and Disclosure Requirements) Regalations, 2015,
as amended (*Listing Regulations’).

I our opinion and to the best of otr information and according to the explanations givmi 1o ug, the aforesaid
Stwdement: .

[5)) is presented In accordance wrth the reiuirementy of Regulation 52 of the Llstmg Regulations in this
regard; and

(t) gives 8 true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) préseribed under section 133 of the Companies
Act; 2013 (“the Act”) read with relevant rules issued therewnder and other accoutiting principles generally
accepted in Indin, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 a3 well a8 year to date results for the period from
JApril 1, 2022 to March 31, 2023,

Basis for Opinion

We conducied our audif in accordance with the Standards on Auditing (8As) specified wnder section 143(10) of
the Act: Our respousibilities under those Standards are further described in the Auditor’s Responsibilities for the |
Audit of the Standalone Financial Results section of our report. We are Independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of Tndia together with the ethical
requirements that are refovant to our audit of the Stefement under the provisions of the Act and the Rules
thereurder, and we have fulfilled our other ethical responsibilities in accordance with these reqmremeruts tnd the

Code of Ethigs,
We behevemmmb sudit evidence obtained by us is sullicient and apptopriate to provide a basis for out oplnion,
Mansgement Responsibilities for the Standalone Financial Results

This Staterment, which js the responsibility of tho Company's Management and..approved by the Board of
Directors, has beon ptepared on the busis of the standalone annual finavioial statements. The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a true and falr view of
the net profit and other comprehensive income and other Anancial information i accordance with the recognition
‘and measutethent principles lald down. in Ind AS prescribed under section 133 of the Al read with Companies
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(Indian Accounting Standards) Rules, 2015, as wmended issuad thereunder and ather acomumting principles
genarafly sccapted in India and in compHance with Regulation 52 of the Listing Regulations, The Roard of
Directors of the Compary s responsible for meintenance of adequate nccounting records in accordance with the
provisions of the-Act for safeguarding of the assets-of the Company and for proventing and detecting frauds:and
other irregulntities; seleotion snd application of appropriate accounting policies; making judgments and cstimeates
thiat are reasonable and-grudent; and the design, implementation and malmtenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
selévant to the preparation and presemiation of the Statement that give a true and fair view and are free from
malerial misstateinént, whether die 1o faud or etrar,

In preparing the Statement, the Board of Directors of the Conipany are responsible for assessing tie ability of the
-Company to centinue as'a geing concern, disclosing, as applicable, matters related to going conoern and using the

* golng conoern basis of accounting unless the Board of Directors. eithet intends to liquidate the Company- or to
cease operatiots, ot has no tealistio alternative but to do-so,

The Board of Directors of the Company is responsible for overseeing the ﬁnmmial reporting process of the
Compeny.

Auditor’s Responsibilities for the Awdit of the Standslone Financisl Resulis

Our ohjectives ara to obtain ressonsble sssurance abost whether the Statemerit as a whole iz free from material
migstalement, whethar dueto fraud or error, and to issue an auditor’s report that includes our opinion, Reagenable

‘asswance is a high level of assurance but 1¢ niot a guarantes thal an andit conducted in accotdance with SAs will
always. detect a material misstatement when it exists, Misstatements. can arise. from fruud or error and are
condidered material if, individually -or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As pert of an aodit in decerdance with SAs, we exeroiss professional judgment and malntaln professional
skepticiam thioughott the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error;
design and perform andit procedures regponsive to those risks, and obtain audit evidence that Is sufficient
and appropriats to provide & basis for our opidon, The rlsk- of not detecting ¢ material misstatement

- resulting from freud is higher than for one regulting from error, as frand may Involve coliusion, forgery,
‘intentional omigsions; misrepresentations, or the override of internal control,

»  Obtain anunderstanding of internal control relevait to the anditin order to design sudit procedures that

wre appropriate in the circumstinces, Unider-section 143(3) (1) of the Act,-we sre also responsible. for

. expressing our opltiion on whether the Company has adequste irternal financial controls with reference
to standalone financial statements in place and the operating effeciiveness of such controls.

»  Bvalyate the appropristeness of ecounting policies used and the reasonableness of accounting estimates
and relzted disclosures made by the Board of Directors.

»  Conclude on the.approprigtensss of the Board of Directors’ use of the going concem basiz of accounting
and, basged 'on the andit-evidence obtained, whether a material uncertainty exists related fo events or
conditions that may cast significant dovbt.on the abilify of the Company to contifue as a going concern.
1f we conclude that a material nucertainty exists, we are required to draw attention in our suditor’s report
tothe related disclosures in the Stafement or, If such. dislosures are ingdequate, to modify our opinion,
Ot conclusions are based on the audit evidencs obtained up 1o the date of our auditor’s report. However,
fiitore events or conditions may cavse the Company to ceage o continue as a going congerm,
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» Hyaluate the overall presentation, sirncture and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in-n manner that achieves fair
presentation. ‘

We communicaie with thase charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
interngl control that we identify during our audit, '

We also provide fhose charged with govemance with a staterment thet we have complied with relevant ethigal
requirements regarding independence, and to communioate with them all relaticnships end other matters that may
reasonably be thought to bear on our independence, and wheto applicable, related safeguards,

Other Matters

The Statement include the results for the quarter ended March 31, 2023, being (he balancing figure between
the audited Sgutes it respect of the full finsnclal year and the published wnaudited year to date figures up
1o fhe third quarter snded December 31, 2022, prepaced in. accordande with the recoguition and’
measurement principles laid down in accordance with Ind AS 34 “Interin Financial Reporting™ which
were subject to fitited review by us.

For KALYANTWALLA & MISTRY LLF
Chartered Accountants: '
Finm Registration No. 1046{)7WIW 100166

Roshni Rayormand 3520 20 0,
Rostul R, Marfatla

Pariner

M. No.:: 106548

“UDIN: 23106548BGUVYME000

Mumbsi, May 26, 2023,
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Statement of Standatone Audited Financial Resuits as al March 31, 2023

Slatemant of Slandalone Assats and Liablities

(Ve lics Lsebimsh

Az at As at
3;'. Pariculars March 31,2023 | : March 3, 2022
Audlled Audited
ABSETS
1 {Financial assets
a) {Cash and cash equivalonds 33,347.36 36,964.88
b) {Bank Balance other than cash and cash equivalanis 47.09 45.03
¢} {Receivables
- {Trade recelvaties 0,28 72.87
Other receivables 155,46 214.67
d) |Loans 9,33,538.92 6,69,846,66
e) [investmenls 249.216.27 2,58,615.00
f} [Other Finanolal assels 224,92 224,18
Sub total 12,16,530.30 9,63,5983.31
2 [Non-financial assels
a) [Current Tax assets {Net) 766,78 1,702.42
b} |Daferred Tax asssls {Nal) 2,248.79 2,149.62
¢} |Propery, Plant and Equipment 90,90 87.40
d} |intanglble assels under development 14.93 3.25
a} [Other Intangible sesets 32,28 192,67
f) [Other Non-financtal assals 101.79 245,12
Sub totat 3,253.48 4,300.48
- Total Assals 1218,783.78 5,68,363.79
LIABILITIES AND EQUITY
LIARILITIES
1 [Financial llabliities
a) [Derivatlva inancial instruments 5,891.36 -
b) |Payablas
(l) Trade Payables
{i) Tolal nutstanding dues of micro entemises and smal enlépdses - -
{il} Totat outstanding duss of creditors other than micre enterprises and small anleprises 380,84 311.07
{I1) Other Payables ) :
{1} Total outstanding dues of micro anterprises and amall enlerptises - -
{il) Total outstanding dues of creditors ether than micto enterpriges and small enterprises 1,425.41 1,198.27
o) |Debt Securitles ‘ . 4,90,868.25 3,03,287.04
d) [Borrowings (Other than Debt Securities) 4,17,206,29 3,03,082.87
0} [Subordinaled Liabiitles 20,231,85 20,234.24
Sub {otal $,35,884.00 7,18,113.48
2 |Mon-Flnanolal Habllitles
a) |Current tax liabllities (Net) 2,689.32 2A427.98
b) {Provislons ) 931.20 1,053.29
¢} [Qther norfinancial liabilltles 548.06 531.06
Sub tetal 4,228.58 4,012,323
3 JEQUITY
a) [Equlty Share Capital B62.26 £562.26
b} |Othar equity 2,75.098.94 2,45.675,71
Sub totai 2,79,661.20 2,48,237.07
Total Liabillttes and Equily 12,19,783.78

8,68,383.79
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Stalement of Standalone Auditod Financial Rasulls for the Period endad March 31, 2023

Statement of Standalong Profit and Logs

{Rs. In lakhs}

Sa0 accompanylng note 1o Lha financlal rogults

Particulars Guartar endasd Year andad
March 31, 2023 Dacamber 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Rofer Nole 8 Unaudited _Rafor Note 8 Augiled Audlted
REVENUE FROM OPERATIONS
(i} |interast mcome 26,568.97 2201828 21,021.42 88.503.19 79,595,33
(i} |Clvidand Income 32.55 59.02 103.58 177.01 204.52
{ill) |Netaain on falr vatua changas 1272.58) 31760 1,303.57 104572 B,605.06
Net galn on derssognifon of fnancial Inslrumants undor amorlised cost (3.61) “ 8141 X 1] 11041
) calegony
{v) {Othars 48107 116.02 28247 845,34 630.70
(I} |Tolzl Revanua from operations 27,076.40 22,540.59 22,792.35 80,480.65 89,145.34
(it} [Other Income 80.70 65.91 7338 41832 285,83
@) [Total Income {1+ 11} 27,188.10 22,575.70 PrRTIRA 90,878.97 89,431.17
EXPENSES
{) {Finance Cosls 12,762.92 1028275 8,708.41 38,300.51 34.682.98
{li} flmpairment on financiad nstrumenis {2.815.32) {270.87} (5,202.84) {1413.18) 16.276.10}
{ily |Employes Bonofils expenses 863.64 101323 §78.91 382787 347240
(v} |Deprociation, amortization and impairment 49.28 5162 57.06 208,54 22176
(v} |Olhar expansss . 802,65 875,82 631.94 324247 3,117.80
{IV) |Totol expenses 11,763.07 11,962,305 £,073.38 45,166.31 36,218,854
V) |Profitloss) bafore tax 1 -1V} 15.402.03 10,613.35 17,762,33 45,712.66 53,212,393
(Vi) {Tax expanse
(1) Curront Lax 3.352.25 3.358.24 3,154.21 11.611.38 12471.53
(2) Daforred fax §i6.56 (564,62} 1,385.37 99,83 1,125,715
Total tax exponse {142} 3.860.81 2,%04.12 4,5449.58 11,711.24 413,887.20
{VIl) |Peofiti{toss) for the perd (V - V1) 11,533,22 782183 13,242.76 34,001.45 48.815.08
{wiiy {Othar Comprehensive Income
() llems that will nel be raclassifed ta prof of loss
- Remgaasurementis of the defined benefit plans ) {43.56) 4297 {33.3%) 1400 (36.37)
(it} Income tax retabng to fems thst will nof be reclessiied to profitor inss 10.97 {10.64) 8.40 {3.62) 8.15
Tatal (A} {32.59} 31.63 24.99) 10.48 {27.22)
(i) llams that will be reciassiffed to profit or loss .
~ Finanalal Instruments measured at FYEC) 2394 511.71 91.52 (T26.68) (256.55}
{1 Incomo tax refating fo ifema that will be reclassiBed to profil or loss {68.38) {128.78) (21.45) 2D0.61 68,16
. [Total {8) 173.58 382.03 70.07 169618) {190.40)
Qthar cemprehanslve nceme (4 + B) 14Q,87. 414,86 45.08 {545.70) {217,682}
{IX} {Total Gomprohensive Incoma Far the pariad {Vil + I} 11,674.19 8,238,149 13,2687.83 33415.75 30,307.43
(X} [Pald-up aquity share capltal {face value of Rs, 40 per shara} 562.26 562,26 562,26 56278 7 562,28
{X) |[Earnings per ¢qully aharo®
Baslc & Dituled {Rs.) 205.12 FEERE] 235,53 804.73 7104.57

“ numbers are not eonvatized for quarer ended March 31, 2023, December 31, 2022 and March 34, 2023,

Place ; Mumbgi
Date : May 26, 2023
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Staternant of Standalone Cash Flows for the year Ended March 31, 2023

{Rs, In lakhs}

For the vear ended For the year pnded
Particulaes March 31, 2023 March 31, 2022
Audited Augived
Cash flow from operating aptivities .
" Profit betore tax 45,712.66 $3,212.33
Adjustments 1o recanclie profit before tax ta net cash generated lrom /{used In) operating
activities . ' " _
Depreciation, amortization and impalrment 208,54 221,76
Dividend Received [177.01) {204.12)
Profit an Sale of Property, Plant and Equipment [4.28) {7.98)
tmpairment on financlal instruments {1,413.18) {5,276.10)
et galn/ {loss) on Anancial Instruments at lair valua through. profit or Joss {1,042.11) |8,605,08)
friterest an Borrowitig 39,400,51 34,682.98:
Interest on Borrawing pald {33,491,45} 135,413.30)
£50P Expense 748 16,52
Remeasurements of the defined benefit plans 14.00 {36.37)
Debt nstruments through Gther Comprehensive Incame 796,69} {256.55)
Operating profit tefores working capital chonges 48,318,47 38,354,11
Working rapltal adjustments
{Increase} / Decrease In Bank Balance other than cash and cash equivalent {2.06) (2.13)
{Increase} / Cecrease in kdans : : {2,65,387 .80} |4e,782:17)
{Increase} / Dediease In Recelvatles 133,13 441,15
{Inerease} / Dacrease In Other Hnanclal Assats 10,08} {0.08)
{increase} / Decrease In Othar Non Financlal Assets 14333 |- 25.34
increase / {Decrease) in Trade payables 69,77 (15.37}
Increase / {Decrease) ip other Payehles 22714 606,21
Increase [ {Decrease] §n othei non-Rnaniial llabilities 67,00 24.88
{ncrease f {Decrease) provislons {122.09) {249.54)
{Increase} / Decrease in unamortized discount 15,887.04 23,226.57
[2,48,984.62) (16,725.11)
Net Cash {used In) / generated from pperations. {2,00,666,15] 21,629,00
income tax pald {net) {10,404 A1) {13,387.41}
Net cash (used in) / generated fram operating activitles {2,11,070.56) B,241,59
Cash flow from.investing activiiies
Purchase of investments (38,71,138.89) {45,33,1772.89)
Sale of investments 18,75,560,17 44,18,219.08
Interest an Investments 3,237.54 7,528.03
Purchase of Rroperty, Plant and Equipmeny {73.65} |B5.58)
Sale of Property, Flant and Equipment 1459 39,91
Dividend an Investments 17701 204:13.
Net cash fused In) / peterated from [hvesting activities 14,776.77 {1,06,272.91}
f.ash flow from financing actlvities
Proceeds from Debt Securities 1,30,474.85 2.43,049,36
Repayment of Debt Securitles {1,10,082,68) [1,15,669.29}
Imercarporste Deposit issued 69,200,00 29,003.36
Intaréorporate Deposlt Redeeries {64,200.00) 127,003,36)
Commerclal Paper issied 5,18,056,82 22,68,427 96
Commertial Paper Redgemed (6,01,500.00) |22,57,000,00)
Term Loans Drawn/{repaid) 1,11,831,25 (9,999,90)
Increase/{Decrease)in Bank overdraftNat] 71,895.20 {10,500.01)
1,95,675.55 1,20,308,12

Net cash generated/{used In] from Flnancing Activites

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Staternent of Standalone Cash Flows for the year Ended March 31, 2023 [Continued)
For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited
Net Increase/ [decrease) (n cash and cash equivatants {3,618.24) 22,277.40
Cash and cash equivalents at the bugibning of the year 36,972.10 14,694.70
Cash and cash equivalents at the ¢nd of the year 33,353.86 36,972.10
Reconclliation of cash and cash equivalents with the balance sheet
Cash and cash equivaients as per balance sheat
Cash on hand . ,

Balances with banks In current account 33,353.86 36,972.10 |
Cheques, drafts an hand . -
Cash and cash equivalents as restated a5 at the year end * 33,353.86 35,272,10
* Cash and cash equivalents shown in Balance Sheel7s nat of ECL provision of Ris, 6.50 lakhs as

at March 31, 2023 (Previous year; Rs, 7.21 lakhs)

I} Theahove Statement of cash flow has bean prepared under the Yindirect Method" as set out (1 Ind AS 7 - 'Statement of cash flow",
1l Non-cash financing eetlvity : £S0P from parent of Rs 7.42 lakh foryear ended March 31, 2023 [March 31, 2022 - Rs 36.52akh)

1t} The previous perlod figures have been re-grouped, wherever necessary In ortler to conform to this perled presentation,
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ztalamanl of Standatone Audited Financial Results as af March 31,2023

otes:

1

The slandalura finendial rasults have baen prapared in accordence with Indien Adenunting Stendards (Ind AS") notifed under the Companles
{Indlan Accounting Standards) Rules, 201§ ag amended by the Companles {Intian Accauinling Stendards) Rules, 2016 read with:the relevant rules
tssuad therauader and other accounling principles genserally accepled In Indla, Any application: guldance/oladfiicallon/diractions fssted by tha
Reserva Bank of indla or olher regulators are implemented as and whan-thay are lssuediapplizable.

The ahove slandalane resuits were feviewed by the Audit Commiltes al meeting held on May 25, 2023 and approved and faken on secord by lhe
Bagrd of Direalors Bl mestings hald on-May 26; 2023.Tha slendplone results for the year ended March 31, 2023 have baan réviewad by the
Statutory Auditors of the Gompany.

Disclosura In compliance with Reguiation 52(4) o1 Saouritlas and Exohangs Baarg of indla(Ligting Obligatlons and Disclosure Requirements)
Regulaliens, 2016 for the year ended March 31, 2023 15 allached as Annaxurg L.

Thase standaione financisl resulls have been prapared in accordance with he raquirement of Regulalion 52 of ihe SESI [iisting Obligaiions and
Disoloovre Requfrements) Regulations, 2016, ns amandad from ima to time.

Tha sacurly cover ceriicate as par Regulation 54(3) of Secudllss and Exahange Baard of indla (Listing Obligations and Disclosura Requirements)
Reguialiens, 2015 |s allached as Annestre Ji.

The-figutes.for the quarer sndad March 31, 2023 and March 31, 2022 are ihe batancing figure betweean the audited figures in respact of the full
finanoial year and Ihe pubilshad year to date unaudited figures up to the and of lad quaner ended Dacember 31, 2022 ang Dacembar 31, 2021
respectively, prapared I actordance withy dhe recogiition and measurement principles: fald down In accdrdance with Ind AS-34 “Inferim Finencial
Raparting™.

There has bean no ﬁ';a(erial change In tha accounling poticies adoplad dudng the yaar endad Margh 31,2023 for the Slandalone Financlal Results
o5 compared lo 1hose followed in the Standalone Finangisl -Stalemeants for the Year ended March 31, 2022,

Flguras for tha previoys periodiyedr havae been regroupad wherever necessary 1o conform o currenl pericd/vear presentation,

Far Kelak Mahladra lnvestmants Limited
Digliaily sfaned by ARIT
AM*T BAGR BAGRI.
b Date: 20230526 16:57.0% -
405

Piaca : Mumbal , Amli Bagrl
Date + May 26, 2023, Managing Director

Danlisliy slgaied by Roshni Raynmand
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Annexure |

Disclosure in compliance with Regulation 52(4} of Securities and Exchange Board of India(LIsting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo,  |Particulars

Ratio

a)  |Debt Equity Ratio*

b}  Debt Service Coverdge Ratlo

c) Interest Service Coverage Ratio _

dy Dutstanding Reedemable Preferenca
Shares{Quantity and value)

Capltal redemption reserve/ Debenture

e .
) redemption reserve

f) Net Worth

g) Net Profit after Tax

h) Earning per share:

] Current Ratio

)] Long term debt to working capltal ratio
k) Bad Debt to account receivable ratio

f}  [Current Liabllity Ratlo :
m} [Total Debt to Total assets*

n}  |Debtors Turnovar

o) - |Inventory Turnover

p}  {Operating Margin{%)*

1y |Net profit Margln{%)*

r} iSector Specific equivalent ratlos such as
(1) Stage Il ratio*
(i1} Provislon coverage Ratlo*
(ili) LCR Ratio
(iv) CRAR

3.32:1
‘INot applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve [s not required In
respect of privately placed debentures In terms of
rule 18(7)(b}{) of Companies{Share capltal and
debentures) Rules 2014

Rs, 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

{32.93):1

0%

55.91%

76,10%

Mot Applicabla

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Compiiation of Ralios are as foliows :-

{1) Debt Equily Ratio

{li) Total Debi to Total assels
{iily Operating Margin

(iv) Net profit Margin
(v) Stage Il ratio

(vi} Provision coverage Ratlo

{Debl Securites+Borrowing other than Debt Securllies+Subordinate
Liabilities ¥{Equify Share Capital+Resarve and Surplus)

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabililies)/Total assets
{Profit before tax+mpalmment on financial Instruments)/Total Income

Profit after tax/Total Income
Gross Slaga lIf assels/Tolal Gross advances and credit Substitules

Impairment loss allowance for Stage IiilG:;oss Stage |l agsets
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Kefak Mahladrd (nvestments Llmiled
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Webslle: wwiw.kind.con  Telephona: 91 22 62

5303
Consolidaled Relalee Perty Yransnctlons Fay Six Months Ended As on 31st Masch, 2023

PART A
TRE In [akhsy
Cetallé of tha party fistad eality fn sasemonles are due to
fsubaldiery) entering inla the Belalls o the counterparty elther party as a pesult of Lhe!
transattion Vatug of the relatwd party ‘::"‘::;:n tmnsastion
8. No. Typt o related party transaction ranstetion as approvnd by}
1ha auslit comimitten
rporting
(FY 2022-2023)
Mama [ RelatibnEKIp of the saunlerparty with tha . prited Openlag Closing
tistad entity or fis aubcidlagy . R falance
3[kotak Mahiadny Invenmenta utd ¥otak niablades Bank L1, Helding Company Equity Sharey - 36135 56218
2|Folak fshfndrs Inveriments (14 Rotak Mabindra Bank Ltd, Holding Company |5haa Premium - P 3324037 33,7037
Subfect 1a regulatory lomits
3ok Mablndrs Invenmentsied Kotk Mahindra Rank Lid, Hobiing Company Term Depasis laced {mustpie timex during the 40245000 - - .
yeat)
Subject 1o tegvlatory Emits
K i nnly Lid dra Bank 11g, liolding Company Term Deposiis Repald {multiple itmes duriag the 40295008 . -
yeart
51Eomk Mahlndia insstment bad Fotak hiahindes Bank 1d. Holding Company interest Recelved an Term Depoatts 1,560.00. 36180 - v
B]Kota' Mahip dia bveitmenis 1id 12k Mahindrs Eankepid Hoding Company “avalied 241000040 33, 400091 N T
7] tn & bl ship [T7) Katak pohnd td, [Holdlag Company | orcawings fia pafd 14200.00 - M
glkotak Mihindm U] koink Wahitdim Bank L. Holding Compray interert on parowing 5,150.00 Sl g + -
41Ktk tabinda Ll Kotak Mihindra Bank td. Holdirg Compaay lved 12500 5268, 4 -
Tolkotak Mshindra ud Kotak Mahlddra Bank Lid, Holdlng Cormpany Demat Charges Fald 206 A7) - -
I1jKotak Mahladra ) ! katak Mahinedz Bank Ltd. olding Compuny a6 - -
12{Ratad Mahindta Kotak Mahindra fank Ld, aldlng Coinpary Qperating expensss 35060 arhy - -
dra nyastmtils Kotak Mahindrs Bank Lid. alding Cojapany shaie Servica Cast £70.00 24609 - -
iratat q Folat Mahindra Rank Ltg, iding Compary Licknee Fees pild 63000 74N N -
18{Kntak Mahindra Invisimenle Katak Mahindra Bask Ltd, platn Conpany Rewafty pald 360.60 11144 - N
phindra I shments Ld (otak Wahiidra Bk Laa, Holding Sompany nierest on borrowings pald including oa 0I5 535660 301065 - -
abindry Investments Led [atak Maahkadra Qunk (1. Halding Company. ESOP Compensatian 7500 [ 3 -
ahtodrs frvestonend b Kotab BAahn dra Bank 114, Molding Company Referral lecsfITA fois paid $3.00 451 - :
ahirdh et g [Xotak Mahlndra Bork 104, <o Tranfer of Yabifity to group companles On Actual 10LAR - N
Aahlndra tive stmeats Lt ank Ld, Transfer of Labilty frem ergup compantes on Actual 1070 i -
21[KoRk Mihindra [T%] i, Ho'ding Company Transfer of pssate from grovp companies On herual 1is N 3
23|Folsk Mabhindra Ivestmen bed k Lid, ]ua!ém Comprny Tronsfer of xssats to group o0 Achial, 757 - ok
23| Rotak Mablodis lavertments bed otak Mahind, I roldiag Camprry [Bafanca | cuprent acoount - - 35,7280 FITGEEY)
24 Katat Mablndrs invastmers it gk Mahindrs Bank [1d; Holding Company Term Deposlts Placed - - 264 4710
5 Kotk Mahlndis Isvestments Lt atak Mahinden Hank Ll itolding Company )| - . 25,302.33 50,367.8)
i d iotak Mahindra Gank ild. ing Lo Service ch - . 461587 ss_n'
27| Katak Wahindza Jnvestments L ohak #3hindr Eank L, iolding Compan [Service cha - - Giug an )
8| katak Mahindra Investmants Lt oAk 43 hindra Rank L4, lolding Company Demat Charged rayatha - - 251 .
Halding Comypany terest A s on CIRSHRI FORS s
29 Kotak Mahlndsa Kelak Mahindra Bant bid, FRA - -
30/Kotak M ahindra Investments 1d Nolak ddabindca Bapk 1td. Holding Compamy Fees payatiln / Ches payable / Othet Payables - BN N 230
1[Katak Mahlndn 14 Kotak ¢ cuiltlas Umite | Subshdiapy of Halding Eompany [nteres) paid o Non Canvarthis Debentures lided 1,800.00, 71542 H B
32|Ketak Makindn td Tkatak Secvritie s Umite Svbskiiary of Holding Comgany [Sate o Secugities $3,600,00 ATL00] 5 N
) (7N di td Kotak Sceurddes Unita Susbatdiary of Hotding Eompany Brokrcage / Comentssion Erpersn B0.00 972 - N
aiKatak kahind stmenls Ud Kouak Seceriuas Limited Subsidary of Holding Company [Fraasfier al Cablfity to group companles Dn Actual 34 e .
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May 23, 2022

BSE Limited, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attsy: Head- Listing Department/Dept. of Corporate Communlcations

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“lListing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
far the Year Ended March 31, 2022,

In this regard, ple'ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yaurs Faithfully,

For Kotak Mahindra Investments Limited

Jigl 5@1 Dave
Company Secretary
Encl: as above

Ertak Mahindra Investirents Lid. T4a1 022 62185320 Reglstared Office:
Cibe: 65R0DMHT9RAPLEOATIEE Frol 22 62215400 27BKC, C 27, G Blogk
VI, Brd Floar, Mot (12, G Block wwwe kotak.com Bandra Kurla Complex,

Bandra (£}, Mumbai - 400 041 Mumbai - 460 651
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursaant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regualations, 2015

To the Board of Directors
Kofak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Onpinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafier referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obfigations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of repoits of other auditors on separate audited financial statements/inancial information of

the associate company the aforesaid Statement:

(1) includes the annual financial results of the following entity

Sr, Name of the Entity Relationship with the
No, Holding Company
| J Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ifi) gives a true and fair view in conformity with the recognition and measurement principles faid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 9)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

LEP IN : AAH - 3437

: ESPLANADE HOUSE, 29, HAZARIMAL SOMAN] MARG, “FORT, MUMBA| 400 oo
TEL.: {91) {22} 6358 6200, 6158 7200 FAX : (91} {22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our andit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfitled our other ethical responsibilities in accordance with
these requirements and (he Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Managenient Responsibilities for the Consolidated Financial Regults

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generaily accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
apphication of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or etror, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a golng concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do s0,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free trom
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a puarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or etror and are considered material if, individually or in the aggrogate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or Eror,
design and perform audjt procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinjon. The risk of not detecting a niaterial
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
cvents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s veport to the related disclosures in the Statement or, if such disclosures ate inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obfain sufficient appropriate audit evidence regard ing the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain respansibie for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and tining of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Maftters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 [akhs for the period from
April 1, 2021 to March 31, 2022, as consideted in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 31', 2021, were
audited by erstwhile anditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLY
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia

Partner

. No.: 106548

;;f(rvzurvmm |

UDIN: 22106548 AIKPYNGIT3
Mumbai, May 23, 2022.
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Consolidated Statement of audlted Financial Resulls as at March 31, 2022

Consolidated Statement of Assots and Liabilities {Rs. In lakhs)
Ay at As al
NSL Partlculars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assets
a) {Cash and cash equivalents 36,964.89 14,691.83
b} {Bank Balance other than cash and cash equivelents 45.03 42.90
6) |Receivablas
Trade receivablas 72.87 122,85
Qther receivablas 214.67 £94,51
d} [Leans , 666,846.66 620,983,57
8} [Investinents
Investrments accownted for using the equity methad 16,546,48 14,806.39
Others 253,514,580 138,621.68
f) [Other Financial assels 224.19 221,99
Sub total 974,429,268 789,985,72
2 [Non-financial assets
a) jCurrent Tax assels {Net) 1,702,42 1,517.82
b) [Deferred Tax assels (Nat) - 1,031.62
¢} iProperly, Plant and Fquipment 87.40 127.26
dj |Intangible assols under developtment 3.25 3.30
e) |Olher mtangible assets 192,67 320.89
f} JOther Non-financial assels 245,12 270.46
Subh tolal 2,230.86 3,271.36
Total Assets 976,660,156 793, 257,08
LIABILITIES AND EQUITY
LIABILITIES
1 (Financlal llabilities
a) |Derlvalive financia instruments B 1,624.28
b) [Payables
Trade Payables
Total ouistanding dues of creditors olher than micro enterprices and small enterprises 311,07 326.44
Other Payables
Tolal outstanding dues of crediiors other than micro srlerprises and small entorprises 1.198,27 692,05
c) |Debl Securities 393,287.04 255,442 86
d} 18orrowings (Other than Debl Securities) 303,082.87 286,622 12
e) [Bubordinated Lisbiliies 20,234.24 20,239,562
Sub tolal 718,113.4% 574,947,34
2 [Non-Financial liabilitles
&) |Current lax hiabitiies (Net) 2,427.98 3,159,286
b} |Deferred Tax iiabilitles (Net) 456,77 -
c) |Provisions 1,063.29 1,302.83
d} |Other nen-inanclat ltabilities 531.06 506,18
Sub tolal 4,469.10 4,968,27 |
3 [EQUITY
a) |Equity Share Capital 562,26 562,26
by [Other aquity 253,615,30 242,779,21
Sub total 254,677.56 213,347.47
Total Liahilities and Equity 976,660.15 793,257.08




Kolak Mahindra lnvastmants Limited
Regd.Office : 278KC, € 27, G Block, Bandra [<urla Complex, Bandra ( E ), Mumbai - 400 051
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Wehsite: www kmileoln  Telephona: 81 22 $2185303
Consolldatod Slatement of audited Financial Results for the Parlod ended Marsh 31, 2021

Consolldatad Slatement of Proflt and Loss

(Rs. In fakhs)

Particulars Year ended
March 31, 2022 March 31, 2021
Aud|ted Atrlited
REVENUE FROM OPERATIONS
{i} [Interest insome 78,695,356 70,874 46
(i} [Dividend Incoime 204,12 -
{ily |Fees and commission inceme - 79877
{¥) [Mel gain on fair value changes 8,605.06 4,213.66
o Nel galp on derecognition of financial instrumenis under amorised cosl 1611 -
calegony
(v) |Others 630.70 26,18
{l} [Total Revenue from operatlons 89,146,34 76,914.07
(i) |Other incoms 286,83 214,83
() [Total income (I + 1} 68943117 76,128,790
EXPENSES
{i) |Finenca Gosls 34,682,98 32,647,423
(i) {lmpainment on fnancial Insiruments (5,276.10) 3,347.68
{ii} {Employee Benafils expenses 3,472.40 3,063.03
{ivy |Deprecialion, amorization and Impairmen| 221,76 208,28
{v} |Cther expenses 3,117.80 3,361,486
(V) ITotal expenses 36,218,04 42,617.78
(v) |Profitifloss) before tax and Sharg of net profits of invesiments
accounted using equity method (il - IV] 53,212,33 33,610.92
(V1) |Share of net profitsi{loss) of investmants accounted ushng equity
method : 1,740,089 380,94
{VH) |Profit/{loss) before tax{vaV]) 54,952.42 33,991.86
{WHI} [Tax expense
{1) Cugrant tax 12,471,583 8,879.85
(2) Deferred tax 1,563,780 191,73
Total tax expense (§+2) 14,006,232 8,688,132
{IX) |Profiti{loss) for tie parlod (Vi - VI 49,917.1% 26,303.74
(%} |Other Gomprahenslve Incotne
1) tams that will not be reclassilied tc profit or loss
- Remwasurements of the defined benafit plans {36.37) {1.80)
{ii} Incama Lax relating lo items thal wiil net be raclassified o profit or loss 918 0,48
Tolaf (A) {27.22} {1.42)
(i) items thal will be reclassified lo profit or loss
- Financlal Instrumenis measured at FVQUI ) {25855} (0.53)
(i) Inconte tax relating to items thal will b reclassified lo proff or loss 66,15 0,13
Total (B 90.40) {0.40)
Othar comprehensive lncome (A + B) {217.62) {1.82)
X1y {Total Comprehensive income for the period (X + X} 40,699,67 25,301.92
(X1} |Pald-up equity share capital {face value of Rs. 10 per share] 662,26 562,26/
X1 [Eariings per equity share {not annualisod):
Rasic & Diluled (Rs.) 727,73 450,04
See accompanying note to the financlal resulis
Place : Mumbal
Pata : May 23, 2022
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Consolidated Stntement Of Cash Flows For Tha Year Enced March 3181, 2022

{Rs, in Jakhs)

For the year ended

For tha your ended

* Gash and cash equlvalents shown in Balance Sheel Is net of ECL provisian of Rs, 7,21 takhs as al
March 31, 2022 (Previous yeus: Rs, 2,87 lakhs)

Particulars March J1si, 2022 March 31s1, 2021
Audlted Aliditad
Cash flow from operating acllvitios
Profit before tax 54,952.42 33,991.88
Ad)ustments to reconcile profil bofore tax to nel cash generatod from / {used in) operating
activitles
Deprggiation, amorilzation and impairmesnt 22178 208.28
Dividend Recelvad {204,412} .
Prafi en Sale of Propedy, Plart and Equlpment {7.98) (7.61)
Impairment o financlal insliuments (5,276,104 3347.58
Mol galn/ (loss) en financial Inslruments at fafr value through profit or loss (8,605.06) {4,176.60)
terest on Dorrowing 34,682.98 32,547.43
Inlecest on Borrowing paid (35,413.30) (37,182.90)
ESOP Expense 38,52 58,13
Remeasivements of e dedned benefi| plans {6.37) {1.90)
Share of Net profifs of inveslment accounted under equity melhod {1,140.09) (380.94)
Debl Inskruments threugh Clher Comprahansive inconis {256.55) {0.5)
Gperating profit before working capilal changes 30,354.11 28,443,80
Working capltal adjusimants
(Increase) / Decrease in Bank Halonce olher than cash and cash equivalant (2.13) 1454 46
(increase} / Decrease in Loens {40,702,17}) (87,773,37)
{increase} ! Decrease In Recelvables 441,16 {282.70)
{increase) ! Dacrease In Oiber Financial Assels {0.06) (25.00)
{Incroasa) / Decrease in Olher Non Financial Assels 25,04 {28.78)
Incraasa f (Decrease} in Trava payables {16.37) (2,167.53)
erease f (Decrease) n olhat Payables 606.21 {1,169,42)
Increase / (Decrease) In olher non-linancial llabilities 24.08 {248.84)
Increase / (Oecrease) provislons (249,54} 620,65
{increase) / Decrease In unamortized discount 23,226 57 14,000.86
{16,726,11) {74,833,77)

Nel Gash {used Inj / ganerated from operations 21,629.00 {45,389.97}
Income tax paid {net) {13,307.41) {7,096,09)
Mot cash (used In}f generated from opetating aciivifles §,241.59 {63,486,06)
Gash flow from lnvesling activitles
Purchase of Invesimenls {4,533,177.89) (2.648512,42)
Sate of invesimanls 449,219,009 2,583,776,72
inlerest on Invesiments 7.526.63 6,069.75
Purchase of Praperly, Planl and Equipmenl {85.58) {151.63)
Sale of Properiy, Plant and Equipmenl 39,9 70.50
Dividand on invesiinents 204.13 -
Met cash fused in) 7 generated from investing activilles 1106, 372,31} {68,847.08)
Cash flow from linancing acilvities
Praceeds from Dedl Securities 243,048.36 12048242
Ropayment of Debt Securilies (115,669,29) (178,230.94)
Inercarporate Depesil Issued 25,003,386 62,000,00
Intercorpotale Deposil Redeemed (27,003.36), (109,460,060}
Commercial Paper issued 2,2688,427.95 873,262,34
Comnerclal Peper Redeemed (2,257,000.00) {863,754, 49}
Term Loans Drawnd{rapail) {5,099._80) 30,000.00
Increase/(Decreass) in Bank overdraft{iMet} (10,606.01) 3,666,99
Mol cash goneratadfused in} frem Financing Activiles 120,308,412 131,993.68)
Nel incrense! (acreasa) In cash and sash oqulvaients 20,277,406 (144,328,682}
Gash and cash squivalents at the beginning of the year 14,694,70 159,021,52
Gash amd cash squlvaionts al the end of the half year 35,972,160 14,694,70
Reconcliiation of cash and cash squivalents with the bajance shaat
Cash and cash equivalenls as par balahce sheet

Cash a1 hand

Balances wilh banks in curraid account 38,872.10 14,694.70

Cheques, drafls an hand
Cashy and cash oquivalonts as rostatod as at the half yoar end * 38,072.10 14,694,70

1} The above Slatamenl of cash flow has been prepared undar the 'Indirect Mathod' as set oulin fad AS 7 - ‘Slalement of cash fow',
11). The provieus perfod figures have been re-grouped, viherever necessary In order lo cenfarm to this period presenlation.
I13) Non-ensh financing aclivity : ESCP from parenl of Rs 36.52lak for yaar ended March 31st, 2022 (March 3451, 2021 - Rs 98,13 lakhy}

W), Tha praviaus year's figures have heen re-groupad, wheraver necessary In order o conforen |6 thls yaar's presenlation,
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Consolidated Statement of audited Financial Resuits as at March 31, 2022

MNotes:

1 The consolidated annual financial results have been prepared in accordance with and comply in all material 2spact with indian Accounting
Standards { Ind As) natified under seclion 133 of Companies Act, 2013 {the ACT') read with the companies { Indian Accounting Standards)
Rules,2015 as amanded from time to ime and othar relevant provisions of the Act. The consolidated annual financial stalements, used to
prepare the consolidated financial resulls, are based on the notified Schedule il of the Act, as amended from lime {0 lime, for Non-Banking
Financial Gompanies thal are required to comply with Ind AS.

2 The above consolidated results were reviawed by the Audit Commiltee and approved and taken on record by the Beard of Direclors al their
respective mestings held on May 23, 2022, in terms Regutation 52 of the Securllies and Exchange Board of india ( Listing and other
Disclosure Requirements) Regulations, 2015,

3 COVID-19 has had an exlraordinary impact on macreaconemic condifions in India and around the world post declaration of il as a
pantiemic by World Health Organisation in March 20320, Nallon-wide lockdown in Apri-May 2020 foiowed by localised leckdown were
imposad to reslrict the spread in areas wilh significand number of cases, The rasiriclions were gradually lifted leading to improvemenl in
aconamic activily. This was follawead by two waves of COVID-19 wilh oulbreak of new vartants which led lo the re-impesition of reglonal
Jockdowns which were subsequently lifled supparted by administration of the COVID vaecines (o a large populalion in {he country.

India is emerging fom the Covid-19 pandemic, The extent to which any new wave of COVID-18 panderic will impact the Group's resulls

wilt depenid on ongolrg as well as future developments, Including, among other things, any new information concerning the severity of the
COVID-19 pandemic, and any action to cantain ils spread or mitigalte its impact whether government-mandated or elected by us.

4 Disclosure in compliance with Reguifation 52(4) of Securilies and Exchange Board of India(Listing Obligations and Disclosure
Reguilrements} Regullations, 2016 for the year ended March 31, 2022 Is altached as Annexure |.

5 Figures for the previous periodiyear have been regrauped wherever necessary to conform 1o current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For folak Mahindsa Invesiments Limited
GHARTERED ACCOUNTANTS i
Firm Registration Number: 104607WAN100166 }

{Director} j(

Roshni R. Marfatia ="

Partner Prace: Mumbat
Mambership No.: 106548 I IREY S S 1 Date | May 23, 2022
Mumbai ‘\;‘
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Llsting Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

SrNo. |Particulars Ratlo

al  |Omitted -

b}  jOmitted -

¢} iDebt Eguity Ratlg* 2.82:1

d)  [Omitted -

e} [Omitted -

f) Debt Service Coverage Ratio Mot applicable
g) llnterest Service Coverage Ratio Not applicable

Outstanding Reedemable Preference Not applicable
Shares{Quantity and value)

Debenture redemption reserve is not
required in respect of privately placed

i) Dabenture redemption reserve debentures in terms of rule 18(7)(b){ii) of
Companies{Share capitat and

debentures) Rules ,2014

iy |Net Warth Rs. 254,077.55 Lakhs
k}  [Net Profit after Tax Rs. 40917.19 Lakhs
1} Earning per share Basic & Diluted - Rs, 727.73
m)  iCurrent Ratio 1.08:1
n)  |Long term debt to working capital ratio 9.03:1
o} (Bad Debt Lo account receivable ratio 0%
P [Current Liability Ratio 59.41%
o) iYotal Debt to Total assets® 73.37%
1] Debtors Turnover Not Applicable
s} Inventory Turnover Not Applicable
t) Operating Margin{%)* 55.55%
u)  |Net prafit Margin{%)* 45,75%
v} [Sector Specific equivalent ratios such as
(i} Stage IIf ratio* 1.24%
(11} Provision coverage Ratio® 56.63%
{iii) LCR Ratio 84.58%

*Formuta for Computation of Ratios are as follows -

{#) Debt Equity Ratio (Dabt Sacuritest+Borrewing other than Debt
Securities+Subardinate Liabilities)/(Equily Share
Capital+Reserve and Surpius)

(i) Total Deb! to Tolal assets {Debt Securites+Borrowing other than Dbt
Sacuritfes+Subordinate Liabilities)/ Total assels

(iil) Operating Margin (Profit before {ax+lmpairment on financial nstruments)/Total
income

{iv) Nel profit Margin Frofit after laxfTolal Income

{v)Staga lil ratic Gross Slage W assots/Tolal Gross advances and credit
Substitules

{vi) Provision coverage Ratio impalrment loss allowance for Stage Hl/Gross Stage |l assels
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CHARTERED ACCOUNTANTS

Tudependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regnlation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ‘
Kotak Mahindra Investments Limited

Report on the Andit of Standalone Financial Results
Opinion

We have avdited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindta Lnvestments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and year
to date results for the period Aprif 1, 2021 to March 31, 2022, together with notes thereon {(‘the Statement’), attached
herewith, being submitted by the Company pursuant to the vequirement of Regufation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {‘Listing
Regulations’). :

in our opiniot and to the best of our information and according to the explanations given to us, the aforesaid Statement:
i is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(if) gives a tiue and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section i33 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive incotne and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibifities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone anuual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

J ¥ 8 LLP IN : AAH - 3437
REGISTERED OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 001
TEL.: {91} {22) 6158 G200, 6158 200 EAX ¢ (91) {22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally aceepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of tle Company is responsible for
maintenance of adequate accounting records in accordance with Lhe provisions of the Act for safeguarding of the assels
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, mplementation
and maintenance of adequate internal financial controls, that were operating effectively for enswing accuracy and
complelcness of the accounting records, relevant to the proparation and presentation of the Statement that give a true and
fair view and are fiee from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Birectors of the Company are responsible for assessing the ability of the
Company to continue as a going concem, disclosing, as applicable, matters related to going concern and vsing the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or o cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Respoasibifities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes owr opinfon. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material i,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

»  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
apprepriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference (o standalone financial
slatements in place and the operating effectiveness of such controls,

+ bBvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obiained, whether a material uncertainty exists related to events or conditions that
may cast sighificant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in eur guditor’s report to the related disclosures in
tho Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company lc cease to continue as a going concern.




KALYANIWALLA
& MISTRY LLP

o Evaluate the averall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planmed
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we jdentify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

i The aunual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May 18, 2021, expressed an unmodified opinion on those amual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, bave been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject Lo limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No, 104607W/W 100166

Roshni R, Mar{atia
Partuer

M. No.: 106548
UDIN: 22 106548 ATKPMU 8459
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limlted
Regd.Office : 27BKC, G 27, G Block, Bandra Kurta Complex, Bandra { E ), Mumbal - 400 051
GIN : UB5900MH1988PLC0O4 7985

Website: www.kmil.coin  Telephone: 91 22 2185303

Statement of Standalone Audited Financlal Resulls as at Mareh 31, 2022

Statement of Standalong Assets and Liabliitles (Rs, In {akhs)
As at As at
h?g. Partiodlars March 3, 2022 March 31, 2621
Audited Audited
ABSETS
1 {Financial assets
a} jCash and cash equivalents 36,964,89 14,691,83
b) |Bank Bafance other than cash and cash equivalents 45.03 42.90
¢} [Receivables
Trade receivables 72.87 122,85
Other recaivables 214.67 594.51
d) |Loans 666,846.66 620,983.57
&) linveslmenls 259,645.00 144,622:18
1) jOther Financial assoels 224,19 221,98
Sub total 963,983.31 781,279.83
2 |Non-financial assets
a} [Gurrent Tax assels (Net) 1,702,42 1,617.82
B tDeferred Tax assets (Nel) 2,149.62 3,200,07
c) [Property, Planl and Equipment 87.4¢ 127.26
d) |Intangible assets under development 3,28 3,30
e) |Other intangible assets 192.67 320.89
i |Other Non-financlal assets 246,12 270,46
Sul total 4,380.48 5,439.80
Total Assets 968,163,79 766,718.63
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial liabitittes
a) |Derlvalive financial inslrunients - 1,524,25
b) |Payables
Trade Payables
Total owtstanding dues of creditors olher thar micro enterprises and small enterprises 311.07 326,44
Other Payables
Total outslanding dues of creditors olhar than micro enterprises and small anterprises 1,188,27 532,06
c) |Debt Securilies 393,287,04 265,442 86
d) [Borrowings (Other than Debi Secirifies) 303,082,87 286,822.12
2} [Subordinated Liabilities 20,234.24 20,239.62
Sub todal 718,113,49 574,947.34
2 [Nen-Financial llabllitles
a) {Current tax liabililies (Net) 2,427,938 3,159,268
b) |Provisions 1,053.28 1,302.83
o) {Olher non-financial liabilities 531.06 506,18
Sub total 4,012,313 4,968,27
3 EQUTY
a} [Eaquity Share Capital 562.26 562,26
b) |Other equity 245,675, 71 206,241,76
Sub total 246,237,597 206,B04,0%
Total Liabilities and Bquily 968,363.79 786,719,863
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Statement of Standalone Auded Finansial Resulls for the period endad March 34, 20¢2
Statemnent of Stenditone Profil end Loss {Rs. In dakths)
Particulars Quarler endad Yoar ended
March 31, 2022 § December 31, 2021 Marel 31, 2021 March 31, 2022 farch 34, 2021
Unaudited Unaudited Ustatditad Sudiied Audiled
REVENUE FROM OPERATIONS
® linterast lncome 21,125.08 20,960,397 17,457,419 79,5%5.35 7087446
{i} |pividend income - 204,12 - 204,12 .
{if) [Fees and tommisslon incoma - - 862,90 - 79977
v} Mol galn on falr voluo changes 1,304,088 3.281.21 1,284,40 B,605.06 4,212.68
Nel gain on darecogrilion al financial instruments under amorlised <ost . - - 1011 -
v
caleqory
(¥} [Qlhers 282,41 13,48 17.09 630,70 26.18
(I} {¥otal Revonus from operstions 22,792,395 24,450.16 19,621.89 89,445.34 78,014.07
{4 {Other Incoma 73.38 . 65.95 48,83 U683 214.63
() |Totulinsome {L+ I 22,865,71 24,594,581 19,070.72 89.431.17 76,128,70 |
EXPENSES
{1} {Finance Cosis 8,700,41 9,8668,67 7778z 34,682.90 32,547,43
{i) {inpalrment on financlal instruments {5,202.94) {1,585,84} (3,405.81) (5,278,10} 3,347,586
{ily |Employes Bensfils axpenses 878.91 88841 844,00 347240 3,003,003
{lv} {Depraciation, amortizalion and Inipairoait 57,06 64.76 65,12 21,76 208.28
{v} [Qlher oxponses 531.94 820,47 4,441.43 3,117.00 ' 3.951.46
v} {Tolal expenses 5,073,308 iD,222,67 6,508.66 36,298.84 42,517.78
(M [Protitifloss) belore tax {1l - V) 17,792.33 14,281,804 12,504,086 53,212,33 33,610.92
Vi [Tox nxponso
{1) Currant lax 3,154,241 3,601.60 2,318,580 12 471.53 6,879,885
{2) Dafarred tax 1,985,37 £888 070.98 1,125,75 (287,61}
Total tax exponse {1+2) 4,649,569 3.660.70 1,1a7.8a8 13,597.28 $,592.24
vy [Profilioss) for the periad IV - VIY 13,242,758 10,631.08 §,376.18 39,616.06 26,018,689
ity [Olher Comprenansive Income
i) [Lams thal vl nol ba rectassified 1o profil of loss
- Remeasweinents of lhe defined benelil plans {34.59) 6.48 23.52 {38.37) {1,680
{1y Income lax ralating {o Jlems that will net be reclassified lo profit of loss 840 {1.63), (5.87) .16 [+X:01
Total {A) 174.55) 4,85 17.45 127.22) 1,42}
{i) tems thal will ba reclassified fo profil or loss
- Financial Instruments maasurad at FYOC( a1.52 {366,89) 278 {256.55) {0.53)
(i) Incame Lax rolating lo ilems fivat will be reclassified lo profit or loss (21.45) 92,34 (0.71} 68,15 .13
Total (B) 7007 [274.66) 2.08 {190.40) [
Othar comprehensive Income {A + 8} . 45,00 {289.70) 19.52 (217,62} (1.82)1
{tX) {Tolal Comprehans|ve incoma for the perlod (V) + VI 13,207,823 10,364.36 5,385,741 35,357,438 76.016.8%
(%) [Patd-up equity share ozpilal [face value of Rs, 19 par share} 562,26 562,26 562,28 562,26 562,20
1%1) |Eaenings per equity share (not annualised):
Aasic & Diluted (Rs.) 238,52 18808 166,78 704,57 444,97
See accampanying nois o e fimencizl rasulls
Place : Mumbai
Qale ; May 23, 2022
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Statement of Standalone Cash Flows for ihe yesr Endad March 31, 2022

{Rs, [ [akhs)

For the yoar ended

For the year ended

* Cash and cash equivalents shown in Balance Sheet Is nel of ECL provislen of Rs, 7.21 lakhs as af
March 31, 2022 (Pravious year: Rs. 2,87 lakhs)

Particulars March 31st, 2022 March 31st, 2021
Audiled Audlted
Gash flow from operating activities
Profil befare tax 53,212,323 33,610,92
Adjustments 1o reconclle profit before (% 1o net cash generated from / [used In} oparating
activitles
Depraclalion, amerdization and impafrmery 221.76 208.28
Dlvidend Recoived (204,12} -
Prefil on Sale of Praparty, Planl and Equipmar (1.88) (1.61)
Itpalrmend sn financlal nstrumanls 16,276 10} 3,347.58
Net galn/ (foss) on financial Inslrumants at fair value through profit or los: {8,605.06) (4,178.60)
Intarast on Aarsowing 34,602,98 32,847.43
Intarest on Borrowing patd (35,413.30), {37,182.80),
ESOP Expanse a6.52 99,13
iRermaasurements of the defined beaefil plans 36,37} {1.50)
Dabt Instruments through Other Comprebansive Incame {256.55) 0.53)
Oyrerating profit helore working sapilai changes 38,354.41 25,443.79
Working capltal ad)ustments
{incraase) / Decrease in Bank Belatice olther han cesh and casly equlvalen {2.13) 1464 .45
{Increase) ! Dacraass in Loans {40,782.17} (87,773.37)
{Incrense) / Decrease in Receoivables 441,16 (282,704
(Increase) / Decreose in Olier Financial Assele {0.06), {25.00)
{Increase} / Decreasa in Oller Non Financlal Assel: 25,34 {28.78)
Inceease / (Decrenss) In Trads paysbles (15.37) (2,167.63)
Increase | (Decrease) in olher Payables 806,21 {1, 189.42
Increase / {Dacraase) in olhor non-financlal dabiftic: 24,98 {2d8.84}
Incroasa / {Decrease) provisions (249,54} 626,68
|(increase) / Decrease i unamerized discoun! 23,226,567 14,800,868
(18,726,11) {74,833.77)

Hel Cash {used In) { genaralad from opernlions 21,629.00 (4G,289,98)
ntome fax paid [naly (13387 41} {7,695.09)
Net cash {used In}/ generaled from operaling activities 8,241,69 {53,446.06}
Cash flaw froim investing acllvities
Purchase of lvesiments {4,538,§77.89) {2.648,612.42)
Sale of vestments 4.41%,218.09 2.583,776.72
Inferosl on Investments 7,528.03 6,068.75
Purshase of Preparly, Plant and Equipmen (85.50) {151.63)
Ssle of Proporty, Plant and Eequipmen 30.91 70.50
Dividend on invesiments 204,13
Net eash {used in}/ generaled Jrom investing activilles 1106,272.31 168,347.08}
Gasly flow from financing activities
Procoeds from Deby Securilies 243,049,238 120,402 42
Repayment of Dobt Securities {115,669,29} (178,230,94)
Inlarcarporale Deposit lssued 20,003,368 92,008.00
ntarcorporale Deposil Redaamead (27.003.38) {109,400.00}
Commerclal Paper issued ! 2,260,427.056 £73,262.34
Comimercial Paper Redeemed (2,257,600,00) (862,764.49)
Term Loans Dravnf{repaid) {9,959.90) 30,000.00
IncreaselDecraase) \n Bank overdaf(Msl) {10,500.01) 3,656,960
Nel cash gonosatedijused In) from Flnansing Activites 120,308,112 {31,893.88)
Net Incraasef {decranss) In cash and cash equivalonts 22,277.40 {144,326,82)
Cash and cash equivaients at the beginning of the yea 14,604,790 169,021,52
Gash and cash squivalents at the and of tie half year 36,972,10 14,694.6%
Reconsiliation of eash and cash eguivalenls wihh the balance sheal
Cush and cash equlvalenls as per bulanca shee'

Cash on hand - -

Balances wih hanks In current accoun 36,972.10 14,694,70

Ghegquas, dralls on hend - -
Cush and cash eguivalents as restated as at the hall yoor ond * 36,072,10 14,884, 70

I} The above Slalemient of cash flow has been prepared under the ‘Indirect Method" as set outin Ind AS 7 - 'Slalemeant of eash ffow

I3, Tha previews perlad figures havs been re-groupad, wiwarever nacussary n order ta conform lo thls period presentalior

Hl} Non-cash linancing activily : ESOP from parent of Rs 36,52 lakh for vear ended March 31si, 2022 {March 3fst, 2021 - Rs 98,13 Jakh
V). The provious year's figures have beeh re-grouped, wheraver necassary in ordar ta conforn: o (his year's prasentallor




Kotak Mahindra Investments Limited

Regd.Office : Z78KC, © 27, G Block, Bandra Kurla Complex, Bandza { E ), Mumbat - 400 051
ClM : USB900MH1988PLC0A47986

Wabsite: www.kmil.ce.in  Telephone: 91 22 62186303

statement of Standalone Audlted Financlal Rasults as at March 31, 2022

MNotes:

1

1

10

The standalone annual financlal resulis have baen prepared in accordancs with and comply inr all material aspsct with indian Accounting
Slandards { Ind As) nofified under section 133 of Companles Act , 2013 (the ACT") read with the companies { Indian Accounting Standards)
Rules,2015 as amended from time 1o ime and other relevant provisions of the Act, The standalone annual financial stalements, used lo
prepass the standalons financlal resuits, are based on the notified Schedule Ut of the Act, as amended from time to time, for Non-Banking
Financial Companies that are required to comply with Ind AS.

The above standalone resulls were reviewed by the Audit Gommillee and approved and laken on record by the Board of Direclors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of Ihe Securities and Exchange Board of India { Listing and ofther
Disclosurs Requirements) Regulations, 2015,

COVID-19 has had an exlraordinary impact on macroeconomic conditions in India and around the world post declaralion of il as a
pandemic by World Health Qrganisation in Merch 2020. Nation-wids lockdown in April-May 202G followed by localised lockdown wese
imposed Io resirict the spread in areas with significant number of cases, The restrictions were gradually Biited leading to improvement in
economic aclivily. This was followed by two waves of COVID-19 with oulbreak of new varlants which led lo the re-imposilion of regionsl
lockdawns which were subsequently lifted supported by administeation of the COVID vaccines to a large populatien in the country.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-18 pandemic will impact the Company's
rasults wilt depand on cngoing as well as fulure developments, including, among other things, any new information concaming the severity
of the COVID-18 pandemic, and any actioh to contain its spread or mitigate its Impacl whether governinent-mandated or elected by us,

Informalion as required by Reserve Bank of Indla Gircular on "Resolulion Framework -2.0 Resolution of COVID 19 related stress of
individuat and small business" dated May 6, 2021 is allached as Annextre 1.

On November 12, 2021, Reserve Bank of India issuad circular requiring changes to and clarifying certain aspects of income Recognition
and Assel Classification norms. The Company has laken necessary steps to comply with these norms / changes as lhey become
applicabla. The Company continues to hald loan loss provisions as per existing Expected credit loss (ECL) model and policy and maintaing
adequate ECL provision as per IND A% 109,

Disclosure in compliance wilh Regulation 52{4) of Secusdlies and Exchange Board of India(listing Obligations and Disclosure
Reguirements) Regulations, 2015 for the year ended March 31, 2022 s altached as Annexure I,

Assel Cover available as on March 31, 2022 In case of non-converible debl securilies issued by company as per requirement of
Regulation 54 read with Regulation 56(1)(d) of LODR Regulalions is altached as Annexure I,

The figures for the corresponding three months ended March 31, 2021, as reporled in thess standalone financlal resulls, have besn
approved by lhe Company's Board of Directors, bul have not been audited or subjected to review by the stallory audilors of the Gompany.

The standalona results for the quarter ended March 31, 2022, being the balancing figure betwaen the audited figures in respect of the Tull
financial year and the published unaudited year lo date figures up to the third quarter ended Dscember 31, 2021, prepared In acsordance
with the recognilion and measuremenl principles laid down in accordance with Ind AS 34 “Inlerim Financial Reporting' which were subject
to fimiled review by us,

Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in lerms of RBi circular
RBI/DOR/2021-22/186 DOR STR.REC,51/21,04.048/2021-22 daled 24 September 2021

. During the Year ended
Particulars March 31, 2022
Details of loans not in defaull that are transferred or acguired Nii
Delails of stress loans transferzad of acquired Nil

Figures for the previous pericdfyear have been regrouped wherever necessary 1o conform to current pericdiyear prasentation,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number: 104607W/W100166

'I"Emak Mahindra Investments Limited

Ay

[Director)
Place: Mumbai
Date : May 23, 2022

Roshni R, Marfatia
Parlner
Membearship No.: 106544
Mumbal




Annexure |

Informalion as requived by Reserve Bank of Indka Circular on zesoltlan framework -2,0 Resolullon of COVID 10 related stress of individual and =mall business
dated May 6, 2021

Farmal X-Quarler ending Maroh 31, 2022 {Rs. In lakhs)
81 No, Descriplion

i
Individunl Borrowars Small businasses

Parsonnl |.oans Business Loans

(A) Number of requasls recalved for invoking . .
resolulion process under Pat A

{B} Number of ageounis whese resolulion plan hes
teen imglemented under lids At

(C)  |Exposure to accounls mentioned at {B) before R
nplementation of 1he plan

[(2)] Qf {C}, aggregate amounl of dabl Ihst was
convaried into oiher sacurilies
(E)  |Addillonat funding senctioned, if any, ncluding
Balwaen invacallon of iha plan and - -

eniation,
{F) increase In previsions on account of the _
implemantalion of the redoluth ar




Annexure l|

Disclosure in compliance with Regulation 52{4} of Seecurities and Exchange Board of Indla{Listing Obtigations and}
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

.

Sr No.  |Particulars Ratio
a)  |Omitled -
b} |Omitted -
¢} |Debt Equity Ratic* 2,911
d)  [Omiled : -
e)  |Omitted ' -
fy  |Debt Service Coverage Ratio Mol applicabfe
g) |Inlerest Service Coverage Ratlo Nel applicable

Outstanding Reedemabie Preference

h) Shares{Quantily and value)

Mot applicable

Debenture redemption reserve is not
requirad in respect of privedely placed
i} Debeniure redemption reserve debentures in lerms of rule 18{7}b)(Ii} of
Companies(Share capital and

: debentures} Rules 2014
i |NetWorth : ) Rs. 246,237.97 Lakhs

kY |Net Profit after Tax Rs. 39,615.05 L.akhs
I}, |Earning per share Basic & Diluted - Rs, 704.57
mjy  |Gurrent Ratio ‘ 1.08:1
n) Long term debt to werking capital ratio 9.03:1
o)  |Bad Debi{o account receivable ratio 0%
p)  [Current Liability Ratio 59.44%
q) |Total Debt to Tolal assets* 74.00%
r) Debtors Turmnover Not Applicable
s}  |lnventory Turnover Not Applicable
1) |Cperating Margin{%)* - 53,60%
u)  |Met profit Margin(%)* 44,30%
v). [Sector Specific equivalent ratios such as )
(i Stage Il ratio* 1.24%
{ii) Provision coverage Ratio* : Co|56.83% .
{iii} LCR Ratio 84.,58% .

*Formula for Computatibn of Ralios are as foliows -

(i} Debt Equity Ratio ' {Dabt Securites+Borrowing other than Debt
- Soewrities+Sibordinate Liabilities}/{ Equity Share
Capilal+Reserve and Surplus) .
[€ii) Total Debt to Total assets {Debt Segurlites +Borrowing other than [ebt
_ ‘ Securities+Subordinate Liabilities)/Total asseis
(iil) Operating Margin _ (Profit before fax+impairment on financial instrumenis)/Total
income
(iv) Net profit Margin Profit after tax/Tolal Income
(v)Stage [l ralio Gross Stage Il assets/Tolal Gross advances and credit
Substitutes '

{vi) Provision coverage Ratio Impairment loss allowance (or Stage 1l#Gross Stage | assels




Annexure |li

Certificale for assel caver in respect of Isted debt securitles of 1he Kotak Mahindra lnvesiments Limited

Based an examinalion of bocks of accounts and olher relevant racords.’dncumen(s, we hereby cartily lat:

a) Kotak Mahindra fnvesBinents Limited{The "Company") has vide Uts Board Resclulion and information mamoranduml sheif disclosure doeument,
and under varlous Debaniure Trust Deeds, has issucd the following listed debt socurities:

{Rs. In Iakhs)
Private Placement/ .
S¢ Neow ISIN Public issua Sotured/ Unsecurad Face Valug

1 INEDTSFOTGRY Privale Placament Sacured . £,030,00
2 INESTEFO7GTE Privale Plagement Securad 1,700.00
a tNEITEFO7 GUG Private Placeiment - Secured 7,500,00
4 INEDYSFOTHBA Privala Plazament Secured 20,000,00
] INEQ7EFOTHC2 Pilvate Placemens Sacured 7,500.00
6 INE9TSFOTHDO Private Placement Securad T 40,000.00
7 INEQ75FOTHES Private Plasement Secured 25,000,00
g HNES7SFOTHFS Prlveie Placement Secured £,000,00
9 INESTSFO7HG3 Privale Placement Secured 25,000,00
10 INEST5FO07HH 1 Privala Plazamenl Secured 25,000.00
11 INESTSFO7IHI2 Prvale Placemenl Secured . 27,500.00
jz INERTSFOTHT Privaloe Placemein Securad ‘ 35,000.00
13 |INESTEFOTHKS Privala Placsinent - |Secured 40,000,060
|14 INE976FOTHLS Privale Piacement Secured 20,000,00
15 INES7GFO7HM Privala Piacament Secured 20,080,00
6 IMER?SEGTHNG Privale Placemenl Seciired 39,990.00
17 INES75FQTHOT Private Placemenl Sacured . 10,000,00
k) INEST5FOTHPA Privale Placemont Secured 40,600,060
16 IMESTBFOTHOZ Privala Placement Secured 6,000.00
20 INESYEFOTHRO Privale Placement Ssclved 7,600,00
21 INED7SFOBCRE Privale Placemani Unsecured §,000,00
22 INEITSFOGLST - Privaie Placement Unsecured 5,000.00
23 INEQT5FOBCTS Private Placemeny Unsacurad 10,000.00

k) Asset Cover Stalement:

i. The financial Information as on Mareh 91, 2022 has been exlracted from the books of accounis for e year ended March 31, 2022 snd cther relovant]
resards of lhe company :

il, The assels of the Company provide coveraga of 1.87 fmes of tha Interes| and principal amaunt, which is In accordance with fhe lerms of (ssuel dabenture
lrust deed {calcufation as per slaleinent of asset cover salio lor fha Secured debl secutias - table — ) °

. . The lotat assels of le Gempany provide coverage of 1.28 timas of the princpal, which Is in accordance vilh the lerms of jssun (celculation as pe]
slatement of asael coverage rallo avaqlable for the unsecured debt sacurifies - lable — 4} {as per requirement ef Regulation 54 read with Requlation 86(1)(d)
of LODR Regulalions). .

Table-1 - {Rs.In lakhs}
5r No, . Partioulars Amount
1 Tolal assats avallable for securad Debi Securlties— (sacured by either A 733,620.96

parl passy or excluslva charge on assets)

Properly Plant & Equipmen! {Fixed assels) - Immovable property 8,72
Loans fadvances given (nef of Provisions, NPAs and sell down porifolio}, : : 703,861,657

Dabt Securilles, other credlt extended el

Recelvables Including Inlarest accrued on Teun loand Dabt Secwities ele 5,686,41

Invesimant(s) ) 5587304
Cash and cash equivalents and other curent! Nen-current assels ' 37,017,414
Tolal assels available for Secured forns ard securad TC/OD bortowings {B8,923,113)

from Banks al 1,1 Ames cover as par lhe requirernenl’




b4 Total horrawing through lssue of secured Debt Sacurities {sacured by B 383,267.04
elther pax passu or exclusive charge on assets){Datails In Table below)

Db Sacurlies ‘ 369,438,95
IND - AS adjusimant for effactive Interest rate on secured Debl Securifes {119.53)
(nteresl accrind/payabie on secured Dabt Sacurifles 3,967.61
3 Assel Goverage Ralio " aB 1,871

{100% or higher as per the lerms of offer document/Informatlon
memorandsinidebanlure trusl deed)

151N wise detalls

{Rs. In lakhs)
Isin Typo of Sanctionod . Quistanding Cover Assals
. chaige Aniount Amount as oy Reduired Required
Mareh 31,2022
INEA75FO7GF? |Pari Passu . 8,030,00 8,G20.46 [100% Refar Note 1
INES76F07GTS {Parl Passu 1,700.00 1,666.95 |100% Refer Note 1
INEDFEFOTGUG {Part Passy 7.500.00 8,031,36 [100% Refer Mole 1
INEQ7EFO7HRA iParl Passu 20,008.00 18,683,237 [100% Refer Mole 1
NES7SFOTHC2 [Parl Passy 7,500.00 T.715,81 [1a0% Refer Nole 1
INESTSF0THDO | Pard Passu 40,000.00 AG,977.92 |100% Refer Nale 1
INESTSFOTHES (Pari Passu 25,000,Q0 28,5628.78 [100% Rafer Nole 1
INEITAFO7HE G |Pari Passu 5,000.00 606248 {i00% Refar Notfe 1
INE975FOTHGE [Parl Passu 25,000,00 26,565,568 {400% Refer Mole 1
INES?5FO714H1 [Pari Passu 25,000,00 23,634.59 {300% .- Refar Note 1
INEQTSFOTHID [Pard Passu 27,508,004 25,401.43 {700% Ralor Note 1
INEQYEFOTHIT {Parl Pnosu 35,000,00 31,B37.77 [100% Rafor Mote
IMED?SI-07HKS {Parl Pagsu 30,000.00 30,823,29 [100% Refer Note 1
IMESTEEDTHLY [P arl Passu #0,600.00 : 18,372.87 [100% Refer Nale 1
INESTEFOTHIM T P arl Passu . 20,000.00 20,426.94 | s00% Refer Nole 1
1NEST5FO7THNS [Pad Passu ) 39,800,060 38,496.31 {100% Refar Note 1
{NES7EFOTHOT? [Parl Passu 10,000.00 10,184,456 1100% . Refer MNote 1
INESTSFOTHPY |Paii Passu 40,006.00 40,623.51 {100% Refer Nole 1
INEOTEFO7HQ 2 IPail Passu 5,000,00 6,071,82 {160% Rafer Mole 1
INEGTSFO7HRO {Pasi Passy 7,500,00 5,363.55 1100% Refer Nols 1
Total 393,287.04
Note 1

The Debenture shall be secured by way of first pari-passu charge In terms of the tegisleret Debenbure Trust Deed cum Daed of Mortgage for Flal No,F/401,
Bhooml Glassie, Link Read, Opposile Life Style Matad {Wasl} Mumbal 400084 messuring 340 sq.0l. (pullt up) silvalad at C.T.5. No, 1406G - 1/B, at villags
Melad, Taluka Borvali, Matad (Wesl) Mumbal AG0084 within e reglstration «islrict of Bombay City and Bombay Suburban In the slate of Maharashlira, and
Maveabls proporfes of tha Company.

tovable Proparlies” shail mean, present and future:

I, Recelvalies;

#,0ther bock debls of the company { excepi the ones excluded from the definitlons of Recelvables ),

Tii, Olher currenls assets of the Cemnpany (except the ones excluded from the definiiion of Receivables});And

Iv. Other long lerm entd currant investimends -

Over which a charge by way of hypathecalion Is to be crealed by company in favour of Lhe Debenfure Trustee under the Deed, uplo the extent raquired lo
malnlaln the Assel Gover Rallo al or above the Minlmum Sscurily Cover,




(Rs, In lakhs)

Tabte-ll
Sr No, Particulars Amoynt
1 Net assets of the listed entity avaitabla for «nsecured lenders (Property Planl A 334,991.89
& Equipment {excluding intangible assets and prepeid expenses) +
Invesiments + Cash & Bank Balences + Other current Non-current assals
excluding defarred lax assels {-) Tolal assels available for secured
landara/erediiors on part passufexclusive charge hasls undar the above
haads (+) unsecured current! non-surtent lishitliss)
Tote! nsels of the Company excliding lotal assels avalleble for secured 34(:,233.92
Debl Securilias({secured by parl-passu charge on assals) {As per Tabla )
above)
Less: unseaured currenlf non-current Habillles (5,242.04) .
2 Tolat Borrewings (unsecured) 3] 281,2086,29
MNon-converlible Debl Sacurilles 26,247 .59
CHher Borrowings 241,047 64
1IND - AS adjusiment for effactive Inlerest rate on unsecured Berrowings (8.95)
3 Assel Coverage Ralio AR 1.28

¢} Compliance of all the covenanisiterins of the lssue in respect of fisted dsbi securliies

Covananlsflenms of the lssue of the listed debi securllies (NCD's) as menlioned in Debentura bust deed have besn complied by the Company,
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Consalidated Rel2ind Party Transaclions Far Sk Months Ended AS an 3180 Mareh, 2022

. PART A
iRe inlakhs]
n:uEsle: mcl pam:;\:u:lcd u;‘ury . . In cxee monits 2re due to
subisloiny) enterdng inta the Detals of tha euntarpaty . ¢iherparty ax d v
ransaction Vatun of the rolated party Biioreh N ek e
Typt of tolatad party transastion :’::i:"‘?:::‘;“!:”’““’ BY | doring the -
. Rulationthip of the caunterpary Fv 2021.202) LI PP Closh
R e . Mame with the Asled enthy arhs porled #ng
cunsteinry balsncs Ealance
5. tlo,
1[#a1ak Makindre b 1] Kelak #palitdra Bank Lid. Ho'ding Compeny £qutyShares “ $G7.28{ 46220
2|Kotzk Mah'ndra uid Hetok Mahindre Bank Lid, oiding Compony Share Fresminm i N 33.240.57]_ 3324037
alKatak Mah'nd 2] Katas Janinara Bank L, Hgfaing Eompany ESOP Expenpes Apprgved b 1670
Subjeed o reyolatyry Emds
IXolak Mahindra Bank Lid, iHalding Company Term Depoaaka Placsd (muilpls (s during the year 265, 153,00 - -
‘ SublaeL 10 ragalatary lite
edah Mahindsg Bank Ltd. Holding Cam pany, Tetm Bopdsics Repatd (Mmustipte Gk dyring the year) 365,180,00 - ..
Kolgk hohitdra Aank Lid, Hatifing Comptiy nteres! legeived on TAmb Deposits 480,00 209.26 - .
ok tzhinde HenisL1d. Halding Gompary Ted 122.500.00 |— 2582069 £ - )
oak Liabindra Bank L1d, Holng Company Botawi i 30.00.00 - -
Kodgi Wahiidra Bank Lid, Helding Compaay imares) neorwed on b £.000.00 145365 - -
[Kolok J{hindrs Bank E1d, Holditlg Company Paymen) ofiriieréat aceiubd on bonawing ' (K - -
{ialek behindra Bank Lig, Holding Gompeny ervice Charges Recaived 5500 2530 - .
KoLk Menindra Bank Lid, Hobding Company Demet Charges Prak) .00 0.24 .+ -
13 Kokak Riahingra Kotzh Meningrs Bank Lid, Holding Gompany [Baat; Chargas pald 0,18 - -
4] Kotak Mahindra Invasbnaets id. Hokding Company Operziing arpentes paid 27500 112,30 - .
18{Hetak Mahingrs Habting Company, Ehath Servies Cogt 1,000.00 3857 - -
16]Kotak Mahinga lvasiments Lt oy Company Liconce Foes pald GOD.60 25145 - -
17{Rotak Mahingra b 1] Hplng Gompany | Rovery patd 300,00 54,50 - -
18[Kotak hzhindra i) {Katak Mahingta Bank Lt3. olding Company Ieerust 43 patd 4,000.00 538,54 . P
13]Kotak Hahindrs Investerents Lla Kotk Mabindra Bank e, Hoidng Company Ratarrad Fees pala 15000 1660 - -
8| Ketak Mahindes L] Kotak Molvndra Bark L1d. Hokbinp Company [2A Fees pale N 200 - -
21[otaic ianingrs f L) Halding Sompany. Transfer of fiab Ay 13 Groun compantss o Actod 852 M T
2/Kotak Mihindra i ud Hiatdng Company Tranefer o fiabry from group compznies On Actuel 2533 = x
23| otak biahindra tnyestmeniz Lid Fietding Comaany Tranufer of agier Iom group campantay " eaa0 821 A N
otak biahmd 8 1 Batx L3, Trapsfer af acdeis {6 070up comaan’es i 226 -
25 Kotak Mahindra | L | Baok Lid, ol Balance fn curren! sccount - - 23.830.07
E,Kclak tAahinela tyestments Lid fggom tiabindra Bank Lid, @idq Company Capltal conlributlon fro Pasent - £61.63
27]Katak Nahingra tryastments itd Kelak tabindra Bank Ltd, alging Gompany Teim Deposts Placed - - 43,85
28{Kotak Mahindra Inyastmenty Lig olah tAanindia Baak 49, riading Campany Iterast acceitd on Yesm Dagoshy slicod . - . [XT]
Kotak Mzkingrm, B4k Lid, o\ding Company o . 1508565
Ko1ak 5shindra Bark Lid. Moty Company service chargas payable . - 852,61
otph (b Bark Lt Holding Compuny Sénvice ohalgey racelvable . - 4,5¢
32{Kotay [akladra b (17 Kotek bakindra Bork {id. o'tlng Gompany jaml Gharges Payshid - - 9.33
33| Kelsk Maningra b ud Holzk Secertles Limited itles of Holdng Company _[jnterest patd en Hon Ganvansis Generfures lsusd 100000 562 - .
[ 3[Kolsk Mshindra tovestmenls Lid Kofak Spcures |imted Sunsiciaries of Holding Company_[Demal Charges pals Q80 62 - A
35 Hotak hiahindra inve stisale Hg loetak Bapurilley Umited Subglainsies of Holding Com| Lisengs Faes Paly . 10.00 2.93 - 3
1) [otak Securties Himted liiastey of Holding Gompuny _|Evgense to olher comaany, Apgsaved by Board 030 - -
7iketak Mahindre lvestmenls Lid Ketgk Sacurttes Limited balgipes of Holaing Gompzny . |Sala of Sacurils 26000000 8.150.78 - -
3AiHotak Wahindta Ifyepymantt Lid Umged Subsicaites of Holing Comaany |Pmyment of infarest aecruad on HCQS lasued £,600.00 348,78 . N
] Katek ey Limited of Heleing Compeny  {laterest Arcrued an HEDS lstusd 18529 - -
Ltd et lc ptehindrd Capial Company Limded  |SLbagiatiey of Holding Compa: Payridnt of tntere el acorued o NCD tasyed . - 3478
43]Kotok Manindta Wd olak Socurtlos Himted of Heletita Company_ [Man Gonyerkible Debentures issvad - - - 1828078 1 18,8467
42/ otk prahinden Investmeats LT wgh Seeusles bimitad idiaries of Heldng Compny her Reeatsable = - 0.0 175.24
etgk Manindra Investmants Lid [Kotek Securilley Limited Subsidiaries of Holding Comgany |Demu charges paystls - v 028 828
24]Korol Manindn Lig Kelek Socuriles Liritad dissies of Holdma Gompany | Servics charoes Payable - - 0.0 144
tiedak Maninors Prims Umited iaries of Holding Comaarry_ {intsr Corporate Begosis 0D00n00 10,620,60 - .
[Katuk Meklngta Prims Limited idlariag of Holding Compeny _[Intar Corporate Deposie fepaid e.000.00 - :
AfjKeink Ktk Mahindrs Prima Limited r§ubshilatiey of Mollny Company [Inferest reselved op fnihr Corpriralt Denosliy 825:00 3.0¢ - .
<A jotar Man yem; KNk Mehindra Frime Umited 3l Holfng Company [Servica Cheraes Recebed 135,00 £4.20 - -
A2{Kotax Maninuara nyestmenty Lid Hatak Hwhindra Prima Limied Subshladys of Holding Company__[Tranaies of TabEty 10 gitup companies. Oh Ayl 280 - -




Kotak Mahingra lnveximents Limited
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Cansolldated Refated Party Tranasctloas For S[x Months Ended A% on 213t harch, 2022

50]Kotakbahind1a Inyesi Lig Kotak IFshindrp Pdme Lmited iaries of Maldng Company _[Servica chorgut Ragsivabls N . 1168 1251
s1lic Ut otek 1 shindra Prime Limied iarles of patdng Company _ F5e Fagpble, - - 0.00 N
52{iolak tshines g Kotak Mahindra Prima Limited I of Halging Company _ |Payinadl o€ [nterbst necruad op 1580 [syued - 2.7
53[Koek Mabinedts fvestmentk Lid [olak Infrasiructurs Detd Furn Limiled ol Hokting Gompany |Senice Charoes Rucatvad 30,00 5,33 . -
SilKerajcht tpuesiments Ltd [Kotak: tniraslrucsues Debd Fuag Hmiteg st £ of Mokding Compahy |Semvics charges Recolvably - . Va8 1.4
G8}solak Muhindrs tnvesiments Ltd Kotvk Mahindra Beasra] Inturanss Compaiy arfes of Hikilg Company  [Insurance premium pald . 500 [ i -
36| otk Mahindra Fvest; Thotat utindra Gomerny |8vbsld eres of Holding Company _Husurance oremium paid [ sdvsnce . - 057 254
S7iiotak Malrndrs verimants Lid Kotak Mahinded Lifs nsuange Compny LingSubsldiariey of Holoka Gompany  [insuranea prmim nald 500 253 s .
3B{Rotek haindra invastments Lo Katak tzhindra Lite insurance Compay Lipilsubgidanas of Ho'ding Campany _{insurante praembuin pald in advance - - 27 10,58
59{Hetek Mannds tid [Kgtak Mantdrs Assat ) 1 G i fdng Company  [Employer Liabmy franstes out DpAslp 238 - - .
SofKutak Mahladrd Investments tig Hotals nverimant Advissrs Limted - |5ubaidiarles of Holging Company {Emplayes Linhity iansfer g OnActuyf 100 . -
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